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THE WEEK. 





The best development of the business situation at the 
opening of the second half of the year is the marked im- 
provement in the iron and steel trade, in which there is a 
decided increase in confidence and a considerable expansion 
in actual output. In view of the important relations which 
this great trade bears to all the business interests of the 


country, both industrial and agricultural, this improvement 


is significant of a distinct change for the better all around. 
The condition of the country certainly can be described as 


: sound, when its steel trade is beginning to expand, when 


the export commerce is creating a big surplus in favor of 


_. the United States, when the big gold output continues, 
' when money is plentiful, when industria! production is 
~ being held to the limits of the consumptive demand, when 
~~ stocks of merchandise are low on the shelves, when 
' economy, personal and corporate, has been long practiced, 


and when many of the issues which have been perplexing 
business men and retarding enterprise are past. The 
second half of the year opens therefore with a better out- 


: look for a gradually expanding trade activity, provided the 


crops turn out well. There has undoubtedly been more or 


_ less deterioration in wheat and other large crops by reason 


of deficient moisture, but damage is always liable to be ex- 


_ aggerated, and the crop situation has been greatly bene- 


fited by recent heavy and much needed rains. Outside 
the improvement noted in iron and steel, however, the 
movement in trade continues very slow, with curtailment 
of production still the main feature in dry goods. Bank 
clearings outside of New York this week show a 
falling oft of 1.2 per cent. from 1910 and a gain of 3.9 
per cent. over 1909; in New York decreases of 9.5 
and 11.8 per cent., respectively, are reported. Rail- 
road earnings during three weeks of June decreased 3.0 per 
cent. Interest and dividend disbursements of over $233,- 
000,000, a large gain over a year ago, are due in July, a 
fact of large interest to the reviving investment market, as 
part of these disbursements seek reinvestment. The finan- 
cial outlook is generally cheerful. The shoe trade is unset- 
tled, but leather is quite active, though hides continue high. 


The grocery trade is reported in fair condition. Commercial 
failures during the first half of the year were more numer- 
ous than in the first half of 1910, but show a considerable 
decrease in aggregate liabilities, especially in the Middle 
States. Foreign commerce at New York in the latest week 
aggregated $27,915,470, against $30,507,704 in 1910 and 
$27,623,327 in 1909. The imports were $15,586,303, being 
$3,257,136 in excess of the exports. 

Current improvement in iron and steel is not confined to 
any single branch of the trade nor to any particular center, 
but has become general in its scope, and mills and furnaces 
are steadily enlarging their scale of operations. It is now 
estimated that the leading producer has 68 per cent. of its 
steel ingot capacity active against only 58 per cent. a month 
ago, this expansion being due in considerable measure to 
the increased volame of business at Chicago. Pittsburg 
has also shared in the recent revival, and while actual pro- 
duction shows but slight increase and pig iron remains 
rather dull, inquiries are more numerous, structural ma- 
terial is more active and the, plate ma: ket is better. Grow- 
ing confidence in the future is confirmed by the slowly 
increasing coke production. Activity is pronounced in 
export steel with tonnage exceeding last year’s. 

Emphasis is now given in the primary markets for dry 
goods to the volume of curtailment at mills ; many of the 
larger producers will close for a week or ten days and the 
restriction of production will be formidable. The very 
limited stocks of merchandise in first hands continue to 
attract unusual attention from merchants and manufac- 
turers. Jobbers and selling agents expect in July much 
improvement over June because of the certainty that many 
of the larger buyers will be in the primary markets looking 
for needed supplies. Tariff agitation has had an adverse 
affect on trading in wool, but mill buyers are beginning to 
arrive in the New England market and there are indica- 
tions of a resumption of activity. 

Manufacturers of footwear are not regularly employed, 
some running full capacity, while others are curtailing pro- 
duction. The many innovations in the market are causing 
these unsettled conditions. The leather situation is 
healthy ; tanners are firm and quote full prices. The 
demand is mainly for current requirements, with no large 
individual sales, but it is well diversified and in the aggre- 
gate amounts to a considerable qaantity. Tanners con- 
tinue to trade conservatively in hides on the present high 
basis, but dealers have operated extensively of iate in 
packer native steers, and further advances of jc. have been 
secured for late June and July take-off ahead. The foreign 
hide markets conticue very strong and sharp advances 
have occurred in common varieties of dry hides. Calf- 
skins, both foreign and domestic, are on a very high basis. 

Needed rains have improved spring wheat prospects, 
although sensational reports of damage are by no means ab- 
sent. Sentiment remains bearish, however, as new wheat is 
being marketed earlier than usual, but prices frequently ex- 
hibit strength because of purely technical conditions. West- 
ern receipts of 2,500,478 bushels compared with 2,547,629 
last year, while exports from all ports of the United States, 
flour included, were 1,166,746 bushels against 722,816 in 
1910. Cornand oats attract increased attention in response 
to stories of serious injury through deficient moisture, 
although beneficial rains bave recently fallen. Arrivals of 
4,025,145 bushels of corn at primary points exceed the 
2,984,204 reported a year ago, while Atlantic coast exports 
were 428,431 bushels, against only 79,295 in 1910. Cotton 
prices are depressed by the better crop outlook resulting 
from rains in many sections of the belt. 

Liabilities of commercial failures for June to date 
amount to $11,960,597, of which $6,928,168 were in manu- 
facturing, $4,527,094 in trading and $505,335 in other com- 
mercial lines. Failures this week numbered 254 in the 
United States against 222 last year, and 23 in Canada 
compared with 19 a year ago. . 
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WEEKLY TRADE REPORTS. 


Boston.—Jobbers and retailers are not operating to 
any extent in cotton goods, but the primary market is 
expected to become more active as soon as prices are on a 
more settled basis. Mill curtailment continues and the 
market, as far as stocks are concerned, is in good shape to 
teel improvement in demand. With the men’s wear mills 
conditions are about the same as last week, though progress 
is being made in showing new spring lines. Both woolens 
and raw wool have been somewhat affected by recent 
developments on tariff matters. Wool merchants are in- 
clined to look less favorably on the future owing to the 
tariff, but prices fully maintain recent gaine. There is 
more demand for spruce lumber and moderate activity in 
trading in pine. Hardwood meets with steady demand. 
There are indications of a change for the better in market 
for foundry pig iron. Steel bars continue quiet and there 
are only small contracts for structural materials on the 
market. Demand for painters’ supplies is good. There is 
a fair trade in leather, but footwear is generally quiet. 
Small lots of flour are selling at old prices, sellers being 
unable to get the advance quoted by millers. Domestic 
demand for corn and oats is fairly active at the advance, 
but no new export business in any grain is reported. 
Butter is firm and in good demand and selling at higher 
prices. Cheese is quiet, but is firmly quoted, in sympathy 
with other markets. Eastern eggs are higher and Western 
steady. The money market is quiet at 24 to 3 per cent. on 
call and 34 to 4 per cent. on time. 

Philadelphia.—While progress is slow, the general 
situation undoubtedly shows improvement and in numer- 
ous important lines a feeling of confidence is much more 
in evidence. Wholesale dry goods and notion houses 
report that business is fair, but in millinery the situation 
continues discouraging in many respects. Conditions with 
cloak and suit and shirt waist manufacturers exhibit little 
change, while manufacturers of shirts state that a fair 
volume of orders is being received. Leather remains firm, 
with sales, though moderate in size. showing continued 
improvement. Trade in glazed kid is also better, with 
prices holding firm, and dealers in shoes report a somewhat 
increased demand. While there has been no important 
development in the wool market during the past week, in- 
quiries from manufacturers have been fair. Interest has 





been chiefly in new wools and sales of quarter-blood fleeces 


have been made at 22 to 234 cents. Three-eighths fleeces 
continue dull at 23 to 24 cents. A moderate business has 


been done in new territories, with prices in grease ranging 
from 17 to 21 cents. In riew of the relatively high prices 
of wool in the Weat, local dealers are firm in their ideas, 
and as manufacturers’ stocks are low they look for increased 
activity in the near future. 

Iron and steel are quiet bit fairly steady, and though 
orders for spot goods are not heavy there are more inquir- 
ies for futures and the outlook is regarded as encouraging. 
Finished material exhibits a firmer tone and some good 
orders are expected to be shortly placed, while a slightly 
better demand is reported for billets. and sheets are being 
ordered more freely. Lumber is dull and prices somewhat 
irregular, but building is now showing more activity. 
Business with paper and wallpaper manufacturers is quiet, 
but not unusually so for this season. Paints, chemicals 
and cement continue quite active. No change appears in 
the wholesale liquor market, demand being moderate for 
all classes of goods ; but trade with wholesalers of tobacco 
shows improvement, there being more inquiry for Pennsyl- 
vania and Connecticut leat, and Sumatra and Havana 
moving in moderate amounts. The grocery trade shows 
increased activity, with prices firm and inquiries for futures 
good. There is also a larger movement of spot goods and 
the general tone of the market exhibits considerably more 
strength. Coffee is more active and prices tend upwards, 
while teas are firm. Sugar, however, is quiet, but while 
buyers are inclined to hold off, withdrawals are fair. Money 
is unchanged, rates for call funds being 3} to 4 per cent.; 
4 to 44 for time, and the same for good commercial paper. 


Pittsburg.--Commercial lines are quiet and will prob- 
ably remain so for the summer, with prospects of improve- 
ment in the fall, there being indications of more activity in 
industrial operations. Dealers in builders and plumbers’ 








supplies report a slow business and poor collections, though 
medium-sized contracts are being placed at a fair rate. 
Machinery houses find conditions somewhat quiet. There 
is a good demand for yellow pine and box lumber, but the 
heavier material moves slowly. A fair movement of 
window glass is reported at unchanged discounts, except- 
ing an advance of 24 points for greenhouse glass, double 
strength. 

Baltimore.—Most of the wholesale houses report con- 
ditions favorable and the volume of business is about up 
to the usual average at this time of the year. Money con- 
tinues in abundant supply, with rates of interest ranging 
from 43 to 5 per cent. Mercantile collections, however, 
are slow in many lines, and the volume of retail trade for 
the current season in many sections has been far below 
expectations. Clothing manufacturers have received the 
bulk of their orders for fall and winter goods, which are 
now being made ready for shipment in July and August. 
While a few cancellations have been sent in, most of the 
orders are confirmed, and there is less trouble from this 
than in former years. Retail trade in clothing, according 
to reports received from traveling salesmen and others, has 
been unexpectedly light, and many merchants complain of 
being overstocked. Jobbing business in dry goods and 
notions is fully as good, if not better, than last year at this 
season, with prices very firm and the outlook for fall 
bright. Dealers in millinery and fancy goods at wholesale 
have had a normally prosperous season and anticipate a 
very successful winter business, while the demand for filling- 
in purposes is somewhat better than heretofore. Whole- 
sale trade in boots and shoes has improved to some extent, 
though the demand from southern points is not altogether 
up to the average. Values are firm and prospects for fall 
trade appear most favorable. Business in wallpaper at 
wholesale is very quiet. There is very little activity in 
coal, as usual at this season, but there is a moderate de- 
mand for bituminous, although prices are unsettled. 

Richmond,—Jobbing lines are quiet, as usual at this 
season of the year, but there appears to have been a fair 
increase over the first half of last year’s business. Dry 
goods dealers report good fall orders and as a rule filling- 
in business has been better than usual. Hides are high 
and leather is strengthening, with prospects of a sharp ad- 


vance later on. The iron interests have folt more keenly 


the dulness than any other lines. Lumber is quiet, but 
moving at fair prices. Building operations continue very 
active, the permits for this month thus far having exceeded 
those of last year by some $270,000. Reports from the cot- 
ton territory tributary to this section are favorable and an 
increase is noted in the acreage. Loose leaf sales on ware- 


house floors have been discontinued. Reports received | 


from the nearby dark tobacco sections show an average 
planting and norma! state of crop. Further south the light 
grades are reported to be in smailer acreage. 


Atianta.—As was expected the peach crop in Georgia 
has been light as a rule, though some sections have been 
able to ship a fair amount offruit. Marble quarries are 
well supplied with orders, but labor troubles have interfered 
with the shipment of granites from some points. Retail 
trade in country sections is reported quiet, but in the city 


is about up to the average for the season. Orders for dr 
goods and shoes for immediate shipment have been 

for the past week, but fall orders are coming in well in those 
lines. Jobbers of hats, overalis and furnishings also report 
a good future business. The recent dry spell has affected 
local truck crops considerably, and the produce market is 
quiet. A good demand exists for grain and provisions. 
Collections are coming in about as well as at same period 
in previous years. . : , 


New Orleans.—Local conditions continue satisfactory, 
and in some lines an exceptionally large volume of business 
has been transacted during the month of June. Crop con- 
ditions are generally favorable. Trading on the local Sugar 


Exchange has been quite light and prices remain un- 


changed. There has been a fair demand for refined sugars, 


while molasses and syrups were nominal. The rice market 
is quiet, with very little trading. There has been no 
special change in the local monetary situation, though 
demand has been somewhat broader, but there are ample 
funds to supply all requirements. Call foans in bank are 
quoted at 5 to 6 per cent. 
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‘Wemphis.—Trade in general is better than it has been 
for some time, especially in wholesale lines. Collections 
are only fair. Grocers and dry goods jobbers report in- 
¢reased orders. In the lumber market veneers are in good 
demand, but inquiries for quartered oak are light. Prices 
have aN upward tendency and stocks on hand are very 


small. A number of small saw mills in this section have 
commenced operations lately. There is little trading in 
cotton at present, but prospects for the coming crop are 
ote Present prices are a little off. General rains have 

enefited all crops in this section. There is some activity 
in real estate and the market is firm. 


Nashville.—Jobbing trade is inclined to be quiet, 
partly on account of the dry weather which has prevailed 
for several weeks, though during the Jast few days general 
rains occurred. The principal business at present is filling- 
in orders, which are being received rather sparingly. Retail 
trade is fairly satisfactory. Country collections are slow, 
but in the city they are fair. 

Louisville.—Reports for the week are more encouraging 
than usual, and in most lines sales have increased. Good 
¢rop reports have stimulated buying and prospects are 
encouraging. Clothing factories reported substantial im- 
provement in orders booked for the fall season, and manu- 
facturers of paints and kindred articles have done more 
business than for the same period last year. Packing houses 
report an excellent business, especially in export trade, 
while hardware sales show a decided increase over corre- 
sponding period of last year. The movement of dry goods, 
queensware, hats, caps and groceries show pronounced im- 
provement, collections have improved in proportion, and 
there now seems to be general expectations of a good fall 
business. 

Cincinnati.—Business in dry goods at wholesale has 
been only moderate, and that chiefly in orders sent in by 
traveling salesmen for fall and winter goods. The demand 
for cloaks and suits is fairly active and there isa free move 
ment of provisions and groceries, but wholesale clothiers 
and manufacturers report only a moderate business The 
demand for lumber is fair and the wholesale whiskey 
market is firm, but with sales in rather restricted volume. 
Business in pig iron is still inactive, although the low pre- 
vailing prices, together with the concessions obtainable in 
some instances, have encouraged consumers to provide for 
at least their immediate requirements. 

Cleveland.—Retail trade has been somewhat quiet 
during the past week, except in boots and shoes and dry 
goods. Lake trade, especially in coal lines, has shown 
marked improvement, coal shippers having chartered most 
all available vessels for coal loading this week, and large 
tonnage has been freely offered. The ore trade is quiet at 
present and not much improvement is expected for a num- 
ber of weeks, but when new grain begins to move it is 
thought coal shipments will also improve. If the ore move- 
ment should slow down, as some are predicting, it would 
release a vast amount of tonnage for grain and coal traffic 
in the last few weeks of navigation. The employés of the 
leading cloak and suit factories are still out on strike, and 
if differences are not adjusted shortly manufacturers will 
not be able to take care of their fall orders. Bank deposits 
continue about normal and with no special increase in de- 
mand for loans. In the produce markets it ise reported 
shipments are coming in freely and the prices are low for 
this time of the year. Collections are reported fair only. 

St. Paul.—Trade is better than at this time a year ago 
and existing conditions are favorable with distributors, and 
interior merchants are optimistic. In some sections con- 
tinued heat, with but little rain, has damaged crops to 
some extent, but this is confined to a comparatively small 
territory and the outlook generally is for a heavy yield 
throughout the Northwest. Buyers of dry goods, clothing, 
footwear and men’s furnishings, while now showing a ten- 
dency to place orders for fature shipment more freely, 
have bought conservatively and largely for current needs 
for a long period, which has resulted in rather low stocks, 
80 that cancellations are expected to be very light. Build- 


ing materials and hardware sales average well and activity 
is noted in the movement of drugs, chemicals and oils. 
Erocerioe also are selling in good volume. 


Collections are 
r, 





Chicago.—Trade conditions generally disclose no 
specific change in production and distribution, but better 
tendencies appear in the prominent industries, particularly 
iron and steel, and leading retail lines here and at the 
interior sustain recent favorable dealings in seasonable 
goods and necessaries. Wholesale activity in general mer- 
chandise is of between season character. Fewer outside buyers 
attend the markets and the road and mail orders have de- 
creased slightly, but the aggregate sales for the month 
compare favorably with June last year in dry goods, boots 
and shoes, clothing, millinery, cloaks and suits, men’s fur- 
nishings, hats and caps, turniture, carpets and food pro- 
ducts. Current shipments include a fair volume of textiles, 
outing and sporting goods, and demands remain steady in 
jewelry, art wares, fancy goods and musical lines. The hot 
weather has been very beneficial to both city and country 
trade, stocks being well depleted in all directions, and with 
the summer just started, the outlook suggests early replen- 
ishment of stocks «and more liberal ordering soon 


of fall and winter needs. Prospects derive encour- 
agement from crop conditions, the winter wheat harvest 
in places turning out better than expected. Movements 
are also exceptionally heavy in hides and wool, but 
declines are seen in iron ore, minor metals, lumber and 
coal. Dealings in crude materials for factory conversion 
disclore no improved demand, and prices are without 
change aside from firmer tone in hides and veaker trend in 
soft and hard woods, the latter being in less absorption 
than expected from the falling off in railroad buying. 
New contracts exhibit increased tonnages in pig iron and 
structural steel, and there is strong demand for wire 
products, but few rails are bo ked and little is done in 
equipment and forge work. The farm implement factories 
run steady and the leather working trades have fair orders 
on hand. Electrical outputs run higher than at this time 
last year and there is considerable new business in sight, 
but curtailment continues in machinery, heavy hardware 
brass and woodworking. Railroads have now entered 
upon the new fiscal year. Their financial needs have 
been estimated and increasing inquiries indicate that 
important contracts for power, track needs and improve- 
ments will soon be closed and stimulate manufactur- 
ing. Money continues accumulating at this center and 
discounts are easier, commercial paper being quoted 
at 34 to 4 per cent. The market for bonds shows im- 
provement for July investment. Sales of local securities 
were slightly above those of a year ago, but realizing sales 
caused average decline this week of 70 cents per share in 
the ten active stocks. 

Total movement of grain at this port, 9,543,400 bushels, 
compares with 10,079,550 bushels last week and 6,775,450 
bushels a year ago. Compared with 1910 increases appear 
in receipts 38.5 per cent. and shipments 43.3 per cent. 
Flour receipts were 107,079 barrels, against 104,677 barrels 
last week and 110,483 barrels a year ago, while shipments 
were 106,761 barrels, against 115,786 barrels last week and | 
139,692 barrels in 1910. Aggregate receipts ofcattle, hogs and 
sheep, 281,012 head compare with 252,386 head last week 
and 254,743 head last year. Receipts of hides were 3,478,- 
400 pounds, against 3,122,700 pounds last week and 1,954, - 
310 pounds in 1910. Wool receipts swelled to 5.474,700 
pounds and compare with 2,560,600 last week and 1,343,900 
pounds last year. Lumber receipts were only 40,526,000 
feet, against 42,733,000 last week and 60,714,000 feet 
in 1910. Other receipts increased in corn, oats, lard, 
cheese, butter, cattle and sheep, and decreased in wheat, 
rye, barley, seeds, broom corn, dressed beef, eggs and hogs. 
Compared with the closings a week ago, cash prices are 
unchanged in flour and wheat, but lower in lard, 24 cents 
a tierce; and pork, 124 cents a barrel; and higher in corn, 
4 cent a bushel; oats, 2% cents; choice cattle aad sheep 
each 10 cents a hundredweight; hogs 124 cents, and ribs 
124 cents. 

Milwaukee.—Frequent rains and warm weather have 
been very beneficial to the agricultural interests and the 
crop outlook continues extremely encouraging. Retail trade, 
however, has been checked by the heat, but this is regarded 


as temporary, and with lower temperature it is generally 
thought that business will again become active. The iron 
and steel industries show no change, improvement in some 
directions being offset by lessened operations at others. 
Leather is firm, but there is a tendency on the part of 
buyers to operate for current needs only. The hide market 
is unchanged. 
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Minmneapolis.—A crop scare of considerable propor- 
tions in South Dakota has been a disturbing element, but 
heavy rains have done much good and a better feeling now 


prevails. Fall business is coming in freely and wholesale 
trade in practically all lines is slowly but steadily improv- 
ing. Collections are better and money is plentiful in local 
banks at 5 and 54 per cent. The lumber situation con- 
tinues strong, with a good demand for all building grades 
and better inquiry for factory hardwood. Shipments for the 
week were 2,128,000 feet. 


St. Louis.—The drought in Missouri is broken, but 
only partially in the West and Southwest. No damage 
was done in this State to the wheat as it is about all cut. 
Corn suffered only slightly, but the hay and oats crops are 
damaged 50 per cent., while pasturage has deteriorated 
about 30 per cent. Potatoes, vegetables and fruit are cut 


down about 25 per cent. Reorders in dry goods, millinery 
and other summer goods are normal and about up to ex- 
pectations. Orders for early fall delivery in the leading 
lines continue somewhat irregular, being fair from some 
sections and comparatively light from others. Manufac- 
turing establishments are not very well supplied with orders 
ahead, but are increasing slightly in street cars, freight 
cars, electrical machinery and steel works in particular. 
The retail trade is moderately active, with clearing sales 
the feature. Collections are fair to good. New wheat is 
ceming in, and selis about 1 to l}c. below the old. Prices 
fluctuate considerably and are 2c. lower, corn lc. and oats 
$c. Mills are beginning to grind new wheat, but preference 
is given to the old wheat flour. Demand is moderate and 
prices easier, shipments 48260 barrels. Spot cotton is 
moderately active ata decline of¢c. Pig lead and spelter 
arein better demand and prices easier. Cattle offerings are 
again liberal and prices rule steady. Hog receipts are Jib- 
eral and prices 10 to ldc. higher. Sheep receipts are ex- 
cessive and lambs are 75c. to $1 and sheep 25 to 40c. lower. 
Lumber receipts continue fair, and good stock is steady. 
Money is in liberal supply and rates range from 4 to 5% per 
per cent. 


Kansas City.—Retail trade is fairly active and jobbers 
report a good volume of business during the past week. 
The wheat harvest has created a good demand for grain 
bins and wagon boxes, and plows are selling freely for fall 
requirements. Little complaint is heard regarding collec- 
tions. Light rains fell in most of the Kansas City territory 
the past week, which, combined with cooler weather, were 


beneficial to the corn crop. The general condition of the - 


flour trade among the southwestern mills shows signs of 
improvement. Local mills turned out 31,900 barrels of 
flour, compared with 35,800 barrels the corresponding week 
last year. New crop flour sold at prices ranging from $3.50 
to $3.75 per barrel for 95 per cent. straights in bulk, basis 
Missouri river. The quality of the flour from 1911 wheat is 
declared by experts to be better in gluten content and 
much dryer than that made from 1910 grain. Some export 
business was reported. The wheat market lacked strength, 
and heavy selling broke prices. There were irregular 
losses in corn futures, due to rains in the corn belt, but 
prices showed less weakners than other grain. Thecattle 
market was active, and best quality were steady, and while 
the run of hogs was heavy, prices were strong. Money is 
easy at old rates. 





TRADE AT TORONTO. 


Toronto.—Wholesale trade continues active and the 
feeling generally is one of confidence, which is engendered 
by the excellent outlook for the grain crops. Travelers in 
all lines report pumerous orders for future deliveries, and 
the sorting-up business is also most satisfactory. The dry 


goods people look for the best autumn trade ever known in 
the country and are making preparations forit. Importa- 
tions are large and the mills are kept busy on domestic goods. 
Prices are very firm all around. Manufacturers of specialties 
have all the orders they can handle. In hardware and metals 
dealers are doing well and there is an active demand for 
supplies generally. Groceries are moving freely, with staple 
lines firm. Sugar, teas and coffees are all selling at good 
prices. Leather is quiet and steady and calfskins are 
firmer. The grain trade has been quiet throughout the 
week, with wheat, corn and oats prices rather higher. 
There _is, however, little doing in the export business. 
Provisions are steady, with a fair inquiry for hog products. 
Cheese is firm, and butter steady. 








TRADE CONDITIONS IN CANADA. 


Montreal.—Advices from the far West are all of a very 
encouraging character with regard to the wheat crop, there 
having been recent abundant rains and generally favorable 
weather. In this province hay, the staple crop, prom- 
ises to be above an average, and there is a good flow of 
milk, resulting in a good output of cheese, though there is 
a considerable export of cream from the frontier counties to 
Boston and other eastern United States cities. In general 
wholesale trade there is nothing specially new, though with 
the advancing summer a falling off is noticeable in some 
lines. Dry goods travelers are still sending in very fair fall 
orders. Some of the woolen mills report the probability of 
delayed deliveries, owing to the difficulty in securing the 


necessary complement of help in the weaving departments. 
The notable feature in the gvocery trade is the great 
scarcity of raisins and prunes, which are quoted at ab- 
normally high figures, notwithstanding that the fresh fruit 
season isnow on. As anticipated in a recent report, there 
has been a marked advance in canned salmon, standard 
‘‘Clover Leaf” brand being put up 20 and 223 cents a 
dozen for talls and flats. The sugar market shows a 
strengthening tendency under good demand. Some im- 
provement ig noted in collections. Conditions in the money 
market remain unchanged. 


London.—The continued dry weather is having a bad 
effect on some crops in this district. Fruit is suffering and 
hay which is now being harvested is very light. Wheat is 
beginning to head out, but lacks body; and rain is badly 
needed, although fair crops may be expected. Retail 


business continues good, though the wholesale turnover 
in most lines for June was not equal to that of May; and 
sentiment is more conservative. Collections are fair, and 
all things considered the commercial situation is regarded 
as sound. 


Hamiliton.—The recent rainfall has been beneficial to. 
the maturing fruit and grain crops and prospects for a good 
yield are looked upon as favorable, though the hay crop in 
this district is not up to the average. Retail trade con- 
tinues good and, with some new industries locating here 
conditions on the whole indicate prosperity. The move- 


ment at the local docks is active. Prices of cheese and 
dairy products are well maintained and large shipments of 
cherries and berries are being made. No serious com- 
plaints are heard as to collection. 


Winnipeg.—During week cash and future prices for 
wheat and oats have ruled steady and reports indicate con- 
tinuance of good export business in grades of wheat below 
No. 2. Receipts continue Leavy and terminal stocks show 
some increase. Complaints are received from some sections 
that the heavy showers of past week have washed out wheat, 
and from other sections that excessive moisture has forced 
growth which may not withstand much unusually hot 
weather. On the whole, bowever, crops to date maintain 
high condition. The local realty market has quieted down 
somewhat and thishas been accompanied by a marked re- 
vivalin building activity. Retail trade is seasonably quiet; 
but the volume of business in summer wear and furnishings 
is quite up to corresponding month last year, while collec- 





tions are fair. At Regina steadily increasing demand for 


merchandise is reported both in wholesale and retail lines, 
but collections are not altogether satisfactory. Saskatoon 


reports that jobbing and retail trade continues good and that 
considerable building is in progress, with the real estate 
market active. General business at Calgary is reported 
good by wholesalers, though purchases not much ahead 
of actual requirements. In southern Alberta some sections 
report not enough moisture as yet for first-class crop re- 
sults, but over the greater portion of the province conditions 
are highly favorable. Edmonton reports that continuous. 
rains are very favorable for the crops in northern Alberta, 
and, as railway building is rapidly opening up new territory, 
trade is steadily increasing. At Vancouver jobbers in gro- 
ceries and dry goods report business in average volume, but 
hardware and kindred lines not so active because of the 
strike which has hampered building operations. Retail 
trade satisfactory in all lines, and at Victoria recent rains 
have improved local crop conditions, 
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ON THE PACIFIC COAST. 


San Francisco.—The last grain cargo of the harvest 
year of 1910-11 went to sea on June 13th, consisting of 
48,268 centals barley and 31,641 centals wheat. This was 
the most equally divided cargo for the ceason. There was 
only two etraight cargoes of wheat and the bulk of one of 
these was a reshipment of Washington. The total wheat 
shipments from this port to Europe were 168,987 centals on 
three vessels. This is a strange contrast to the hundreds 
of vessels formerly annualiy loaded with wheat. There 
were 89 vessels wholly or pai tially Jaden with barley during 
the year, of which thirty took cousigoments of 932,488 
centals to New York, while the other fifty-nine took 4,208,565 
centals to Europe. There were over a score of steamers 
engaged in this trade. One of these steamers with 161,285 
centals, the largest cargo of all, went on a rock, before 
crossing the bar and most of her cargo was damaged, 
though the veseel was got off; was towed back to port and 


repaired, eubsequently going into the lumber trade. Two 
of the steamers with barley also took large consignments of 
canned fruit and salmon, making cargoes valued at $682,800 
and $759.200, respectively. Latest estimates are for the 
smallest pack of raisins in several years, the most reliable 
one naming 50,000 tons. An attempt will be made to fix 
the price in sweat boxes at 34 cents as a minimum figure. 
Some lots last year were sold down as low as 14 cents, 
though higher figures were realized for most of the crop. 
Peaches are bringing good prices, one rancher’s crop in 
Yuba County selling as high as $60 per ton, an extreme 
figure. Most descriptions of fruit are commanding higher 
prices than were paid last year. Overland shipments to 
date, on account of backward season, are much smaller, but 





are now going torward more freely. California Canneries — 


Company names opening prices as tollows for extra 3s: 
Apricots and peaches, $250; pears, $2.75; plums, $2; 
cherries, $3. Plums are same as last year, but other kinds 
are 20c. to 50c. higher. 

Los Angeles.—The usual summer quiet prevails in 
most lines. Weather conditions have operated against 
dealers in summer goods, but have greatly benefited growers 
of deciduous fruits, the prices of which are advancing to 
unprecedented figures. The long continued cool weather 
caused the slow ripening of fruits, and growers have been 
able to market their product gradually and have profited 
by spirited competitive bidding of buyers. Nearly all the 
deciduous fruits, produced extensively in the southern 
counties, apricots, peaches and prunes particularly, are 
bringing prices approximately double those of a year ago. 
Apricots for drying purpoges are bringing $40 a ton and for 
cannipg as high as $60. The dried product. commands 
about 14 cents a pound against 5 or 6 cents last year. 
Prunes, of which there is a good crop, are bringing fully 
double last year’s prices. The cool weather has been par- 
ticularly favorable to berries and they are having a pro- 
longed season to the great profit of the growers. The 
report that the raisin grape crop was damaged to the ex- 
tent of 35 per cent. seems to be confirmed. Buyers of wine 
grapes have not yet established a price for the fruit. Wine 
makers report full tankage of last year’s output. The beet 
sugar output for the season is estimated at fully 500,000 
bags more than last year, or a total of 2,500,000 bags, two 
new factories having been opened in this district. The 
banks still have plenty of money and are seeking bor- 
rowers. Clearings continue to break records. Business of 
Los Angeles harbor shows an increase every month, the 
May reports of customs receipts showing a gain of 60 
per cent. over the preceding month. During that month 
more than 34,000,000 feet of lumber was received at this 
port. The cotton industry is being fostered and the total 
area under cu'tivation in this section is now estimated at 
20,600 acres. Citrus shipments for the season to date are 
36,800 carloads of oranges and 4,844 carloads of lemons, the 
total excet ding last year’s record by 11,692 carloads. 





H. M. Byllesby & Co. confirm the report of the purchase of Pueblo & 
Suburban Traction & Lighting ———— and allied interests, the prop- 
erty being taken over on June 14. This company operates the street 
railway system of Pueblo and supplies electricity to the Cripple Creek 
mining district, including the cities of hat Creek, Victor and Gold- 
field. e towns of La Junta and Rockyford are served with electricity 
by subsidiary corporations. 








FAILURES FOR THE HALF YEAR. 


Preliminary statistics of commercial failures in the 
United States reported to R. G. Dun & Co. for the first six 
months of 1911, omitting the last few days of Juve, show 
that the number of failures was 6,880, with total defaulted 
indebtedness amounting to $100,342,962. Thisis a decided 





increase in number as compared with the 6,388 of last year, . 


but a considerable decrease from the $112,239,306 of lia- 
bilities. On the other hand, in comparison with 1909, 
while there is some increase in number, the total in that 
year being 6,831, the difference is not so great as last year, 
but as regards the amount involved, $88,541,373, the ex- 


hibit is much more unsatisfactory. Compared with 1908, 


when the number was 8,709 and the amount involved 
$124,374,833, the comparison in every respect is much in 
favor of this year. Separating these failures into different 
classes, it is seen that 1,733 with liabilities amounting 
to $44,340,214 were in manufacturing, 4,924 for $47,153,962 


were in trading and 223 involving $8,848,920 were in 
the brokerage and transporters class. In 1910 manufac- 
turing failures numbered 1,563, in 1909 1,552 and in 1908 
2,142, while the liabilities were $44,309,764, $38,C50,241 
and $53,442,304, respectively. The same comparison shows 
that trading suspensions numbered 4,608 in 1910, with 
liabilities of $40,212,463 ; in 1909 they were 5,122 and in- 
volved $36,331,852, while in 1908 the total aggregated 6,235, 
with defaulted indebtedness amounting to $49,010,022. 
Similarly in the brokerage class the total this year com- 
pares with 217 last year for $27,717,079; 187 for $14,159,280 in 
1909 and 332 for $21,922,507 in 1908. The returns show that 
while the comparison with last year and 1909 in the manu- 
facturing and trading classes are on the whole unsatisfac- 
tory, there is marked improvement in the brokerage class, 
and as compared with 1908 the exhibit is distinctly favor- 
able in every respect. 





The territory of New South Wales is divided into several 
fairly well defined areas. The vast cordillera of the Great 
Division Range extending along the coast line at a distance 
of from 30 to 150 miles from the sea, and the coaetal dis- 
trict, between the mountains and the Pacific Ocean, com- 
prise about 22,355,000 acres of country, watered by many 
rivers. This is the home of the great dairying industry. 
Beyond the mountains lie the northern, central and southern 
tableland district, 25,831,000 acres in extent, and embrac- 
ing some of the richest agricultural land in the State. From 
this plateau great slopes descend westward. The north- 
western slopes, the western plains in the center, and the 
Riverina district in the south, aggregate approximately 
70,079,000 acres devoted chiefly to the growing of wool and 
wheat. The vast sweeping plains of the Far Weat, which 
make up the western division of the State, exceed 80,360,000 
acres in extent and are devoted chiefly to the rising of 
merino sheep. 





During 1909-10 the net weight of all cotton manufactured in the 
United Kingdom was 1,555,136,820 pounds. Of this total yarns were 
exported aggregating 194,425,850 pounds, while cloths were sent abroad 
amounting to 5,722,328 yards. Deducting these exports only 543,235,592 
pounds of cotton were left for domestic use, or about 12.07 pounds for 
each of the 44,000,000 inhabitants of the United Kingdom. This com- 

res with a per capita consumption for the United States last year of 

7.7 pounds. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 254 
against 215 last week, 221 the preceding week and 222 the corresponding 
week last year. Failures in Canada this week are 23 against 22 the pre- 
ceding week and 19 the corresponding week last year. -Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 



































June 29,1911. | June22, 1911. | June 15,1911. || June30,1910. 
Section. 

Over Over '| Over Over 
$5,000| T*! | ¢5,000| Tot! | g5,000 | T°! || ¢5,000) TO! 
East 7 34 | 76 i| 35) @4i| 92) #76 
South ......... 36 3 26 60 | 23 538 23 71 
RR i. 31 71 20 55 32 23 19 48 
Pacifie ....... 9 28 5 24 7 26 6 27 
tates|| 1 254 88 | 215 97 | 221 80 | 222 
Seen Pe 1 42 | 9} 265 3 19 
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BANK EXCHANGES. 


A notable change appears in the volume of bank exchanges this week, 
the total at all leading cities in the United States aggregating only 
$2,526,218,115, a decrease of 6.9 per cent. as compared with the corre- 
sponding week last year and of 7.0 per cent. incomparison with the same 
week in 1909. A week ago similar comparisons showed a gain of 13.2 
per cent. and a loss of only 2.7 per cent., respectively. At New York 
City, where a decrease appears this week of 9.5 per cent. compared with 
last year, against a gain last week of 17.1 per cent,, a large portion of 
the change may be accounted for by the difference in stock market 
operations, sales on the New York Stock Exchange during the week 
last year exceeding those of the past week by over 2,700,000 shares. 
Compared with 1909 the exhibit is much the same as a week ago. The 
returns from cities outside the leading center also show considerable 
irregulurity, a number which last week reported good gains over last 


year, this week reporting loss, notably Chicago. On the other hand, 
satisfactory increases are made by Boston, Baltimore, Cleveland, Louis- 
ville and New Orleans over seth years, and by Cincinnati over last 
year. The net result is a decrease in the total of all oucside cities re- 
porting, compared with last year, of 1.2 per cent., but a gain com- 

with 1909 of 3.9 per cent. Figures for the week and average 


y bank exchanges for the year to date are compared below for 
three years: 

















Pet Per 
ent Cent 
Boston ......... +110 + U8 
Philadelphia . ——— +14.9 
Baltimore...... + 3.9 +12.9 
Pittsburg ...... — 5.8 PRY 
2222 2.2 ° 
Cleveland. ..... y 6.1 +13? 
Chicago -. — 5.6 — 2. 
Minneapolis —}2.3 — 21 
St. Louis — 5.9 +115 
Kansas City —— +13.2 
Louisvilie ..... +20.0 +17.3 
New Orleans + 5.7 + 45 
— 8.9 + 5.7 
Total....... $853,960,927  $%864,717,165 — 1.2  $821,879,983 +_3.9 
New York ..... 1,672.457.188  1,847,887,643 — 9.6 1,894,368,475 —11.8 
Total ali ... $2.526,218,115 2,712,604,808 — 6.9 $2,716,238,458 — 7.0 
Average Daily : 
June todate... $467,471,000 $473,721,000 — 13 $493,679,000 — 53 
May ............ 70,000 466,205,000 — 1.6 468,261,000 —_2.0 
— — 434.274,000 478,380,000 — 9,3 485,456,000 —10.5 
stquarter... 479,973,000 553.799,000 —13.3 461,764,000 + 3.9 

















THE MONEY MARKET. 


If further evidence were needed of the pronounced cheapness in 
money it was furnished this week, when rates for accommodation were 
virtually unaffected by preparations for jthe very extensive July 1 pey- 
ments, as well as for other prominent financing. Since this is next to 
the most important settlement of the year it would not have been sur- 
prising under ordinary circumstances to witness some temporary 
flurry in cali loans while the arrangements were in progress ; but 
in the present instance there was no suggestion of any tension 
whatever, although it should be added that none was expected. 
Repetition would be necessary to enumerate the reasons why some- 
thing like $234,000,000 could be gathered together for disbursement 
in interest and dividends without raising the charge on day-to-day 
facilities appreciably above recent levels, and it is sufficient to merely 
point out that there is such a plethora of cash now available 
that even the payment of this huge sum was not calculated to 
produce the slightest strain. Similarly, at exactly this period in 1910 
money scarcely made any response to the heavy mid-year requirements, 
yet the situation at present is in a more healthy state than at that time 
and there is nothing in sight that is likely to change the aspect of 
affairs during the summer months at least. When the crop-moving 
season is under full swing in the fall it is probable that the price of ac- 
commodation may work to somewhat higher limits, but that no strin- 
gency is to be feared is made clear by the fact that this country is still 
in a position to draw gold from abroad whenever the occasion warrants 
it. Of course. foreign exchange is now considerably above the point at 
which importations of the precious metal could be negotiated, yet the 
existing firmness in sterling is due to temporary influences and it is the 
concensus of opinion that when the half-yearly requirements are satis- 
fied the market will again resume its downward trend. Obviously, there 
is no incentive to force a movement in this direction with such abun- 
dant supplies of funds available here ; yet it is not at all improbable that 
exchange will automatically decline to a level that would make such 
transactions profitable; in which case imports would undoubtedly be 
inaugurated. Competition for the new South African gold arriving at 
London on Monday resulted in Germany taking the bulk of the $5,000,- 
000 offered, but the Bank of England added about $2,800,000 to its stock 
of bullion, although the ratio of reserve to liabilities was drawn down 

from 52} per cent. to 46} per cent. because of an expansion in loans of 
fully $35,000,000. 

Call money ranged from 2} to 24 per cent., with most business done 
on the basis of 2g per cent. Time money continues stagnant, but lend- 
ers were a little firmer in their attitude, although borrowers were un- 
willing to advance their bids. —2— rates are 2? per cent. for 
sixty to ninety days; 3 to 3¢ per cent. for four and five months; 33 to 
34 per cent. for six months and 34 to 32 per cent. for accommodation 
extending over the end of the year. Commercial paper came on the 
market in moderate volume and met with a fairly g demand on the 
basis of 33 to 4 per cent. for sixty to ninety days’ endorsed bills receiv- 
able and choice four to six months’ single names, while less attractive 
paper was quoted at 44 per cent. 





— — 


FOREIGN EXCHANGE. 


Distinct firmness has prevailed in the foreign exchange market, with 
sight drafts rising above 4.86} and cable transfers to the basis of about 
4.862. This advance, however, occasioned no surprise, since it is cus- 
tomary to witness strength in sterling at this season in response to the 
demands incident to the half-yearly payments abroad. The effect of 
these requirements on rates was accentuated by slightly higher dis- 
counts at London in conjunction with the stiffer charges for facilities 
at the regular fortnightly settlement at that center, while speculative 
operations were also a contributing influence. Naturally, there was a 
cessation of talk regarding the possibility of gold imports at this junc- 


ture, yet.the firmness in exchange is considered only temporary and it 
is believed in some quarters that during the second half of July quota- 
tions will again fall to a point that make importations profitable. 
Competition developed for the weekly cargo of South African gold 
available at London on Monday, India taking $1,000,000 of the $5,000,000 
offered, and Germany the balance. However, Egypt has been returnin 
some of the precious metal to the British capital, so that the Bank o 
England gained about $2,800,000 in bullion, although there was a sharp 
fall in the percentage reserve, owing to a growth in loans amounting to 
fully $35,000,000 
Mon. Tues. 


Sat. Wed. Thurs. Fri. 
Sterling, 60 days.... 4.8390 4.8390 48405 4.8410 48410 4.8400 
3 ht.. 8 48605 4 


terling, sight....... 4.8590 4.5 "8620 4.8615 48610 
Sterling, cabie....... 4.8620 48630 4.8630 4. 4.8650 
Berlin, sight......... 9 95 48 9528 95 5 9548 954 
Paris, sight... ....... 5.20% 6.20%  *5.20 *5.20 *5.20 *5.20 

* Leas 3-32. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 10c. premium; Boston, 10c. discount; 
New Orleans, commercial 10c. discount, bank $1 premium; Savannah 
buying 3-l6c. discount, selling par; Cincinnati, 50c. premium; San 
Francisco, 30c. premium ; Charleston, buying par, selling 1-10c. premium ; 
St. Louis, 40c. premium. 


SILVER BULLION. 

British exports of silver bullion up to June 15, according to Pixley & 
Abell, were £4,831,500, against £3,863,000 in 1910. India received 
£4,008,700 and China £822,800, while last year £2,749,500 went to India 
and £1,113,500 to China. Daily quotations follow: 

Sat. Mon. Tues. Wed. Thurs. (Fri. 
London prices.......... 24.370. 24.374. 24.444. 24.37a 24.514 24.314 
New York prices...... 52.75c. 62.75c. 52.87¢. 652.75c. 52.75¢. 52.756 


FOREIGN FINANCES. 


A much weaker statement was issued by the Bank of England on 
Thursday, although the falling off in condition was due entirely to a 
heavy expansion in the loan uccount. This reached the large sum of 
£7,074,000, which far more than offset a further addition of £562,604 to 
holdings of gold coin and bullion, so that the ratio of reserve to liabili- 


ties declined from 52.49 to 46.72 per cent., the latter figure, however, 
being the highest shown at this date in any year since 190]. The usual 
report of the Bank of France was also less favorable, a shrinkage of 
6,925,000 franes in the gold supply being accompanied by a growth of 
fully 192,000,000 francs in loans. while notes in circulation rose 81,700,- 
000 frances. Call money at London ruled at from 1} to 1} per cent., and 
‘private discounts were firmer at 2} per cent. for both short and three 
months’ bills. At Paris the open market charge remains easy at 2 1-16 
per cent., whereas at Berlin the prevailing rate advanced to 3} per cent. 


NEW YORK BANK STATEMENT. 


Substantial improvement in the banking position at this center was 
recorded in the returns issued by the associated institutions last Satur- 
day, although it is difficult to make satisfactory comparisons with earlier 
weeks, owing to the admission of numerous trust companies to the Clear- 
ing House membership. Under the actual compilation the changes in 
the loan and deposit accounts were about identical, these items expand- 
ing $31,589,000 and $31,549,000, respectively, but these alterations were 
accompanied by an addition of $11,260,000 to cash holdings, so that the 
reserve above legal requirements was enhanced fully $10,200,000 and 
now stands above $84,500,000. In the average figuring the growth in 


loans reached $44,597,000 and the increase in deposits about $3,000,000 
less than that amount, while cash on hand was swelled nearly $14,000,000. 
The average surplus shows a total of something over $47,300,000, which 
contrasts with about $29,000,000 on the same date a year ago, but, of 
course, the special causes refcrred to are responsible in part for this pro- 
nounced disparity. The combined statement of the non-member banks 
and trust companies disclosed a contraction of more than $32,200,000 in 
loans, as against a falling off of $29,400,000 in deposits. The average 
statement compares with earlier dates as follows: 












































Week’s Changes. June 24, 1911. Jane 25, 1910. 

J Inc. $44,587,000 $1,199,782,000 
De J Inc. 415681, 1,858,778,000 .201,076,300 
Circulation .......... Inc. 5631.00 45,924.00 48,345,200 
FERRIES OOD Inc. 11,926,000 391,301 ,00 259,326,200 
Legal tenders....... Inc. 1,965,000 83,919,00 69,817,500 
Total cash......... Inc. $13,891,000 $475,220,000 $329,143,700 


Actual figures at the close of the week were as follows: Loans, 
$1,961,385,000, an increase of $31,589,000 ; deposits, $1,863,568,000, a _—_ 
of $31,549,000; specie, $393,014,000, a gain of $9,068,000; 1 tenders, 
$85,201,000, an increase of 82,192,000; circulation, $46,620,000, a gain of 
$1,075,000. Outside banks and trust companies report loans, $623,835,700, 
a loss of $32,268,500 ; deposits, 8720.377,600, a decrease of $29,410,200; 
—2* $64,067,600, a loss of $3,756,700; legal tenders, $11,761,300, s 


loss of $650,700. 
SPECIE MOVEMENT. 
At this port last week: Silver imports $93,617, exports $1,231,801 ; 
gold imports $1,101,604, exports $100. Since January 1: Silver im- 


ports $4,202,073, exports $23,049,151; gold imports $7,367,521, exports 
$2,630,670. 
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THE GRAIN MARKETS. 


With beneficial rains falling in the Northwest the outlook for spring 
wheat has improved, although pessimistic reports are still circulated 
with a good deal of regularity. In conservative channels, however, 
there is a growing disposition to take a more hopeful view of the situa- 
tion at large since past experience has demonstrated that this cereal 
has remarkable recuperative powers, and that there is still time for 
some of the damage to be repaired. That the crop, and especially in 
South Dakota, has suffered considerable deterioration through the 

, recent drought and heat is everywhere conceded, yet the extent of the 
injury has very probably been exaggerated, and the fact that the 
acreage exceeds all previous records i» to be considered in making cal- 
culations on the final result. It is significant, moreover, that sentiment 
in the trade, notwithstanding the many calamitous predictions that 
have been made of late, remains distinctly bearish, although judging 
from the action of prices at times it might seem that the reverse were 
the case. But the strength frequently exhibited may very properly be 
ascribed to purely technical conditions, the explanation being that with 
such a large short interest outstanding many traders are overcautious in 
taking up a position on the selling side. This helps the bullish element 
in their efforts to sustain quotations above recent low levels, although 


the large professional operators are now less active in this respect 
because new wheat is coming forward at an eurlier date than usual and 
these offerings naturally tend to have a depressing effect. In so far as 
the statistica: situatiun is concerned, there was a further shrinkage of 
over 1,000,000 bushels in domestic visible supplies last week and stocks 
in Europe were diminished —* 5,000,000 bushels, yet it is estimated 
that the total at all points is nearly 17,000,000 bushels larger than a year 
ago, while surplus nations are shipping much more freely than at that 





time. For the latest eek alone the difference amounted to no less than . 


4,000,000 bushels, with Russia contributing over 4,000,000 bushels to the 
combined aggregate of 11,632,000 bushels, and in no case was there an 
decrease compared with the corresponding period of 1910. Some mod- 
erate-expansion appears in the foreign demand for wheat and flour, but 
conditions in the latter trade continue monotonously dull, although 
the mills at Minneapvlis, Milwaukee and Duluth produced 301,710 
barrels this week, against 290,915 in the preceding week and 344,140 
bushels a year ago, according to the Northwestern Miller. The coarser 
— are now attracting more attention, recent sensational reports of 

amage to corn from the dry, hot weather in the Southwest strength- 
ened prices for that cereal, while oats have risen abruptly on similar 
stories concerning that crop. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the previous 
four weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 





W heat———_. Flour. ————_Corn —_———~ 
Western Atlantic Atlantic Western — 
— 


























Receipts. E rte. Ex te. eet . 
284,431 105,253 ~- 44,542 998,263 198,65 
362,350 43,770 20,808 626,290 16,427 
532,671 174,851 16,888 782,303 51413 
363,687 23,240 26,238 ere rey 36,974 
266,202 167,839 12,417 18,841 77,223 
691,136 34,828 12,793 336,188 47,735 











2,500,478 549,781 133,686 4025,145 428,431 
EE PEE ccbecce 2,547,629 285.984 71.052 2.984,2U4 79,295 
June, four weeks .... 11,061,260 3,013986 561,611 23,435,636 1,603,179 
** last year. 8,071,566 1,080,791 287,685 14.074,236 056,315 


The total western receipts of wheat for the crop year to date are 
121,975,131 busbels, against 248,419,638 a year ago, 225,197,005 in 1909, 
180,121,089 in 1908, 145,429,286 in 1907 and 227,867,231 in 1906. Total 
exports of wheat, flour included, from ail Uuited States ports, for the 
crop year to date are 79,371,146 bushels, compared with 90,831,231 last 

ear, 120.905,865 in 1909, 162,756,477 in 1908, 145,429,286 in 1907 and 
97,514,117 in 1906. Atlantic exports this week were 1,151,368 bushels, 
against 704,369 iast week and 605,718 a year ago. Pacific exports were 
15,378 bushels, against 89.524 last week and 117,098 last year. 


Total western receipts of corn since July 1 are 200,817,714 bushels, 
inst 148,937,598 a year ago, 138,989,230 in 1909, 166,897,342 in 1908, 
0,608,978 in 1907 and 183,483,286 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 39,208,316 bushels, compared with 
26,194,260 last year, 25,259,597 in 1909, 39,847,093 in 1908, 65,751,480 in 
1907 and 97,106,420 in 1906. 

Wheat Movement and Supply.—Some moderate expan- 
‘sion occurred in exports of wheat from all surplus nations last week, 
the combined movement rising to 11,632,000 bushels, against 10,960,000 
in the preceding week and only 7,560,000 bushels during the corre- 
sponding period a year ago, according to Broomhall. This result was 
made possible chiefly through the more liberal offerings by India, that 
country sending out 2,552,000 bushels as compared with 1,600,000 in the 
previous week, while Danubian shipments increased about 330,000 
bushels and those from North America less than 90,000 bushels On 
the other hand, Russia reported a loss of 360,000 bushels, although 
the outgo was still in excess of 4,000 000 bushels, and clearances 
from Argentina and Australia fell off approximately 100,000 bushels 
in each case. Owing entirely to a shrinkage of slightly over 3,500,- 
000 bushels in the amount destined for the Continent, floating 
quantities of wheat and flour were reduced from 50,328,000 to 
47,104,000 bushels, but the latter figure largely surpassed the 34,- 
168,000 bushels shown at the same time in 1910. There continues to 
te a wide difference in current visible supplies of wheat at domestic 
points in comparison with a year ago, SRO gn 8g a further de- 
crease for the latest week of 1,)27,000 bushels, which left the total on 








June 24 at 24,516,000 bushels, against 13,142,000 on the same date last 
year and only 11,280,000 bushels in 1909. Canadian stocks were drawn 
down an additional 420,000 bushels, yet the 4.664.000 bushels still in 
sight compare closely with the 4,926,000 bushels reported last year. 


The Corn Trade.— With both Russia and the Danube offering 
corn more freely, the combined movement of this cereal from surplus 
na tions rose to 5,085,000 bushels last week, against 4,405,000 bushels in 





the preceding week and 3,674,000 bushels in the same period a year ago, 
according to Broomhal!l. No change was shown in exports from North 
America as compared with the previous week and no shipments were 
again reported from Argentina, but clearances from the Danube in- 
creased nearly 500,000 bushels and there was also a moderate expansion 
in the outgo from Russia, this latter country moving slightly more 


than 2,000,000 bushels against 255,000 in the corresponding week of 
1910. In so far as the quantity of corn on p was concerned, an 
increase of 757,000 bushels in the amount destined for the Continen 
considerably exceeded the loss in the total afloat for the United King 
dom, so that the aggregate rose from 12,614,000 to 13,226,000 bushels, 
which compared with 12,945,000 a year A substantial addition 
occurred in domestic visible supplies of corn last week, a gain of 
1,420,000 bushels, bringing the ag te up to 7,456,000 bushels on 
June 24, against 5,614, bushels on the same date of 1910 and only 
3,374,000 in 1909. At New York stocks are about 200,000 bushels larger 
than last year’s, while the supply at Chicago shows a similar difference 
of approximately 780,000 bushels. 


THE CHICAGO MAREETS. 


Cu1caGo.—Crop reports generally became more reassuring after well 
distributed rainfall and lower temperature early in the week, and the 
best information indicates that the spring wheat loss in parts of South 
Dakota was less serious than at first estimated. Other sections have 
the promise of good results, and it is thought the total harvest may 
show only small shrinkage from the June estimate. Corn growth 
presents gratifying progress in Illinois and Iowa, but further deteriora- 
tion is seen in oats. The latter is expected to make a short crop, and 
the speculative interests have forced higher prices for both oats and 
corn. Cash prices exhibit notable changes as compared with this week 
last year. No. 2 1ed winter wheat is quoted 10 cents and No. 2 corn 14 
cents a bushel lower, while oats are 4 cents, rye 16 cents and bariey 45 
cents a bushel higher. Quotations this week for futures moved rapidly 
up and down in response to the many conflicting reports of the crop 
killers, but liberal offerings in the cash markets resulted in checking 


the efforts to establish higher average values. and wheat closed 
practically at the same price of a week ago. Demands for current 
and early shipments of wheat were very light; and little improve- 


_ provement developed in the coarse — most buyers being 
ng. 


averse to paying the high rices ru Millers again note a 
decline in orders from the domestic trade and do not feel en- 
couraged to maintain recent increase in outputs. The outgo of 
flour is at this time fully 20 per cent. less than a year ago, and 
dealers at leading centers are awaiting further decrease in old stocks 
before making new commitments. Notwithstanding crop damage 
claimed the sentiment prevails among leading grain traders that prices 
must undergo further decline to stimulate adequate absorption of sup- 

lies remaining from last year’s harvests, especially wheat and corn. 
Over 500,000 bushels accumulated this week in addition to the stock of 
25,896,000 bushels in all positions a week ago. While aggregate move- 
ments were 536,150 bushels less than last week’s, they are seen to be 
considerably in excess of those reported a year ago, comparatively 
large increases appearing in both receipts and shipments. Marketin 
of wheat are under the outgo, being 144,000 against 204,500 bushels, 
but those of corn and oats disclose liberal arrivals, together with in- 
creased east-bound shipments. Chicago had its first car of new wheat 
this week, about six days earlier than normal, and it graded satis- 
factorily. Corn charters to Buffalo remain quoted at 1 cent a bushel. 
Compared with the closings a week ago, No. 2 red winter wheat is quoted 
at 91 cents a bushel, against 91 cents; No. 2 corn at 57 cents, against 56} 
cents; and standard oats at 43] cents, against 41 cents. Contract stocks in 
Chicago decreased in wheat 127,250 bushels, and increased in corn 564,- 
383 bushels and oats 54,294 bushels. Detailed stocks this and previous 
weeks follow :— 
































Wheat—bushels. This week. Previous week. Year ago. 

WT, Bis tindc —— * UU nee 
No. 2 hara...... 2,797,660 2,925,554 892,760 
No. 1 rea 10,224 a 
ST aE MT ci Cobedeccossesecceneton 5,250,847 5,240,84 70,093 
No.1 Northern... * 5,753 15,109 362,411 
Te iincaidévedcesics — 8,130,610 8,257,860 1,325,254 
— —— ⸗ 1,913,971 1,349,638 9 5, 1 
OBES. 4.791,224 4,736,930 502,714 


Stocks in all positions in store decreased in wheat 53,000 bushels and 
barley 15,000 bushels, and increased in corn 189,000 bushels and oats 
381,000 bushels. Detailed stocks this and previous weeks follow: 


























tocks—bushels. This week. Previous week. Year ago 

Wheat — hascnipuagt 9,959,000 10,042,000 ,891,000 
—— 6,134,000 5,945 000 14 

0 — 10,259,000 9,878,000 1,949,000 

an rey sab ebeckacteanes Te 16,000 *""31,000 176,000 

Pbvetiubunccebdveas shbuae 26,398,000 25,896,000 7,929,000 


Total movement of grain at this port, 9,543,400 bushels, compares 
with 10,079,550 bushels last week and 6,775,450 bushels a year ago. 
Compared with 1910 increases appear in—receipts, 38.5 per cent., and 
shipments, 43.3 per cent. Detailed movements this and previous weeks 
follow: 

































































ts— . This week. Previous week. Year 
PRE ery tt —— 144, J — 155.100 ‘ 196,700 
29133 7. . 
— — 1 63% i 1,933,600 1.106108 
iB ET WLI Ehren t Pein, 03 7,000 2, 
| te Pi Suca la dodcsdicuak ne cake. 126,000 111,000 415,500 
Totals eeeeen eee eer eee ⸗ 4,827,600 5,679,460 3,485,100 
Shipments—bushels. This week. Previous week. Year 
wheat. 63 et 204,500 83.900 246 
Corn eeeeceer 2.587 ,800 2,481,500 1,457,250 
Oats F 853,100 1,770,100 1,480,000 
Rye — —— 2.600 9: 
Barley . 60,400 62.000 104.400 
JJ 4,715,800 4,400,100 3,290,350 


Flour receipts, 107,079 barrels, compared with 104,677 barrels last 
week and 110,483 barrels a year ago, while shipments were 106,761 bar- 
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rels, against 115,786 barrels last week and 139,692 barrels in 1910. The 
visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits decreases in wheat 1,127,000 bushels, oats 
333,000 bushels and barley 50,000 bushels, and increased in corn 1,420, - 
000 bushels and rye 5,000 bushels. The principal port decreases in 
wheat were: Buffalo, 478,000 bushels; Minneapolis, 223,000 bushels ; 


Duluth, 218,000 bushels; Chicago, 130,000 bushels, and Baltimore, 94,- 
000 bushels. There was 131,000 bushels increase on lakes. Similar corn 
increases were: Chicago, 564,000 bushels; on lakes, 465,000 bushels, 
Buffalo, 135,000 bushels, and St. Louis, 128,000 bushels. There was 
156,000 bushels decrease at Boston. Detailed stocks this and previous 
weeks follow: 


Stocks—bushels. This week. Previous week. ri 8 










































































x 
— sncdshes 24,516,000 25,643,000 13,141,000 
— 46000 6,036,000 5.614,000 
ee 9,821,006 10,154,000 4,702.0 
Rye — 27,000 22,000 16,0 
Ra ee a A a a ea Se 789.000 839,000 1,448,0 














The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 420,000 bushels and 
barley 98,000 bushels, and increased in oats 196,000 bushels. Detailed 
stocks this and previous weeks follow : 





Stocks—bushels. This week. Previous week. Year ago 
—E —— cece. 4,664,000 84,000 4,926, 
Ge cocenveccsecs 4,793,000 4,597,000 5,277,000 
| a Sa al SA SS 305.000 403,000 807,000 


Provisions exhibit sustained demand and easier trend in prices. The 
foreign buying of lard is good, but there is further accumulation of hog 
product in store. Live hogs received show well in weight and con- 
dition, and there are increased arrivals of beeves and live mutton. 
Aggregate receipts of cattle, hogs and sheep, 284,012 head, compare 
with 252,386 head last week and 254,743 head in 1910. Cash pork is 
quoted at $15.624 a barrel, against $15.75 a week ago; lard at$8.124 a 
tierce, against $8.15; and ribs at $8 374 a hundredweight, against $8.25. 


Choice cattle closed at $6.65 a hundredweight, against $6.55; hogs at 
$6.574, against $6.45; and sheep at $4 25, against $4.15. Compared with 
the elosings a week ago, cash prices are unchanged in flour and wheat, 
but lower in lard, 24 cents a tierce, and pork, 124 cents a barrel; and 
higher in corn, 3 cent a bushel ; oats, 22 cents; choice cattle and sheep 
each 10 cents a hundredweignt; hogs, 124 cents; and ribs, 124 cents a 
hundred weight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The unsatisfactory situation continues, although a 
better feeling appears as harvest results begin to assume more definite 
shape. Local mills are running on less than one-half capacity and are 
' making little effort to book orders for future delivery at present prices. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—Operating capacity is increasing slightly and inquiries 
are more numerous. The actual increase is not large, but it is accepted 
as a favorable indication. Pig iron remains somewhat dull, with sale 
of small lots reported at off prices and quotations have not been tested. 
Structural material is more active and projects are being considered re- 
quiring a good tonnage, while indications are of better conditions in the 
plate market. Prices are unchanged from last week and quotations as 
recently re-adjusted are asa rule maintained. Bessemer iron remains 
nominally $15, Valley, and basic iron $13 and $13.25, Valley. Billets are 
quoted $21, Pittsburg, and sheet and tin bars $22, Pittsburg. Mills 
consuming scrap usually close for repairs at this period and current 
business is light, with only moderate tranactions for future delivery. 
Heavy steel melting scrap is quoted at about $13, Pittsburg. Coke 
production is increasing at a moderate rate, according to the Connells- 
ville Courier, which computes the total for the week ending June 24th 
at 273,422 tons, a gain of 2,400 tons. There is a better feeling in evi- 
dence, with prospects of an enlarging market. Some contracting is 
being done for the last half at prices quoted $1.65 and $1.75 for furnace 


ades. Prompt furnace is quoted $1.50 and $1.55 at 
oundry $1.90 — $2.00. q $ and $ at oven, and prompt 





The Turpentine Market.—Taken as a whole trade showed 
some improvement during the past week, manufacturers operating more 
freely and showing a greater disposition to anticipate than has been in 
evidence for some time. With the better feeling the market became 
firm and quotations for turpentine advanced fractionally, 57 cents 
being the prevailing figure. Late in the week there was some hesita- 
tion, due, it was thought, to the coming holiday, some houses suspend. 
ing business from Friday to the following Wednesday, but there was 
little weakness displayed and the market closed quite strong. In con- 
trast to the strength in spirits, rosin developed a drooping tendency and 


business was of very limited dimensions, but there was little or no 
change in prices. Demand for tar was light and the movement of piteh 
moderate. Receipts of naval stores in this market for the past week 
were 4,830 barrels of turpentine, 19.872 barrels of rosin and 284 barrels 
of tar, while exports amounted to 2.600 barrels of turpentine and 4,077 
barrels of rosin. Receipts and shipments of turpentine and rosin at 
Savannah for the week and for the season to date with com parisons 
with last year are given below: 


Week 1971. 1910 
eek. ‘ 3 
— 5 — turpentine .......... Aiea Se 7,132 61,991 44,650 
an ERR NEY AE TT ae ae 19,993 174111 124.764 
—— REESE SET, 5,008 39,598 41,606 
-- sag: entre ——— sinbak cates, 18,027 112,010 149,386 
—— 23,677 11,518 
92,219 9,60 












DRY GOODS AND WOOLENS. 


Taking advantage of the holiday many large cotton mills close at the 
end of this week and will not reopen until July 10. This curtailment 
of production is in line with that which has been going on for a 
long time, partly as a consequence of the shortage of the cotton crops 
of the past two years, and again because of the disparity beween the 
prices of cotton goods and the raw material. The demand for cotton 
goods during the week showed little change in volume and no 
important changes in prices. On certain gray cloths of print cloth 
yarn construction there was a shading of a sixteenth of a cent per yard, 
but when any attempt was made to secure round lots the mills were 


not anxious to do business. Stocks of print cloths at Fall River are 
down to 850,000 pieces, and there has been no increase in stocks in 
southern mills owing to the sales on contracts and the constant cur- 
tailment. Jobbers’ representatives are not expecting to operate further 
on staple cottons until more definite information is obtainable concern- 
ing the volume of the new cotton crop or some encouragement appears 
in the form of a better demand for merchandise from retailers. The 
latter are now approaching inventory time and are not operating, save 
for the most pressing needs. Export trade on cottons continue stead 
and more than 3,000 bales were sold during the week for China and R 
Sea shipment, principally three-yard drills and sheetings and some 
lightweights. Exports of cotton goods are still ahead of a year ago to 
a material extent. Fineand fancy cottons for spring are being priced 
for the new season, but buyers are delaying the placing of orders until 
after the holiday. On underwear and hosiery fall orders to jobbers have 
been light. Spring business is being withheld by buyers until after the 
middle of July, when they will be here to attend the semi-annual meet 
ings of The National Jobbers’ Association. 

Woolens and Worsteds.—The opening of new lines of 
men’s wear for the spring season of 1912 is proceeding slowly. During 
the week further lines of three-quarter worsteds were opened, but buy- 
ing was very limited. Most of the orders placed were for sample ends 
or for very limited quantities of goods that will be used as samples. 
The course of business in these and other lines is expected to improve 
soon after the holiday. Some lines of choice fancy woolen suitings will 
be priced next week and soon after they are on the market action is ex- 
pected on staple worsteds for suitings. It is now expected that prices 
will be shaded ten per cent. on some of the best-known numbers, on 
which a large yardage in orders is hoped for and in which competition 
is expected. Plain serges are expected to be priced very close for the 
new season. Mill agents are not expecting at this time to do much with 
pricing fancy worsteds suitings until late in the month. Some of the 
large clothing manufacturers and some of the most important book 
houses are anxious to secure prompt deliveries on all fall goods due, and 
this leads to the conclusion that a few manufacturers are doing a good 
business in made-up merchandise. The healthiest part of the present 
trying situation in woolen and worsted lines of men’s wear is the very 
small stocks carried. The largest factors are known to be carrying the 
lightest stocks in years at this period. Those who are selling stock 
goods state that concessions are needful in securing a movement. Dress 
goods factors report trade dull and the closing of some of the largest 
milis fur a week or a fortnight at this period shows the condition of 
business. Cutters are uncertain about new styles that will prove popu- 
lar, and in the absence of any active demand from retailers for addi- 
tional goods jobbers are inclined to proceed very conservatively. It is 
kuown that stocks are ill-assorted and broken, yet inducements for 
buying seem lacking. 

Warns.—Cotton yarns have changed little in the week and buyers 
are still indifferent to any talk of shortage of supplies following the 
prolonged curtailment by several mills. Worsted yarns are more quiet, 
but some business has been done with knitters and weavers. The latter 
are expected to place orders more freely next month after the spring lines 
of fabrics are shown. 

Sillkks.—Chiffon taffetas are being prepared by some houses for fall 
trade in silks, but little new business is coming forward. Aside from 
the mills engaged on specialties business is inactive. 








THE BOSTON WOOL MARKET. 





Boston.—The receipt of tariff news from Washington late last week 
checked wool trading and the market has not yet wholly recovered. 
But buyers from the mills are beginning to arrive and there are indi- 


cations of a resumption of activity. Buyers are also inclined to 


resume operations in the West, though growers refuse to sccept an 
lower prices than previously prevailed. The only sections in whi 
there is now any quantity of wool left unsold are Montana and New 
Mexico. 





The Egg Market.— Although official prices show but little 
change, particular buyers who wanted the best goods were compelled 
to pay advances to secure their requirements. These conditions apply 


especially to the highest quality eggs, for while the market as a whole 
is in fairly good shape, and there is some demand for medium and 
better grade stocks, supplies of these are larger and prices are not es- 
pecially firm. In the lower grade there is considerable accumulation, 
which, asarule, can be moved only through concessions. Receipts 
exhibit contraction, and for the week amount to 95,625 cases as com- 
—* ‘a 108,071 last week, 119,561 the same week last year, and 81,1¢0 
nl 





The Hemp Market.—Business was dull, and quotations 
showed little or nochange Receipts at Manila of hemp were reported 
to be large and the market firm: bat operations of local manufacturers 


continued ata minimum. Sisal was firmly held, and for this there was 
some inquiry, but the actual business transacted was small. Jute was 
neglected and dall, consumers apparently pursuing a waiting policy. 
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THE COTTON MARKET. 


While daily advices concerning the progress of the cotton crop are in 
many cases extremely conflicting, there have been no complaints of 
serious deterioration from any source and, on the whole, it appears 
that present conditions are distinctly promising. Even the continued 
drought in Texas and Oklahoma has not led to any very pessimistic talk 
regarding the outlook in those States, which suggests that the hot spell 
has not done a great deal of harm, and information received from other 
sections of the belt indicates that recent rains have had a decidedly bene- 
ficial effect. In this connection the special dispatches to the Journal of 
Commerce make interesting reading, the reports published by that paper 
being almost unanimous in declaring that the crop is doing well and 
that prospects for a large yield are bright. This applies particularly 
to Georgia and Alabama, where the situation evidently leaves little to 
be desired, since the plant is strong and healthy, and freedom from 
insects is noticeable. The season, moreover, is early rather than back- 
ward, so that many correspondents consider the general outlook the 
most favorable in years. Scarcely less satisfactory conditions prevail 
in Mississippi and Louisiana, although in those States the appearance or 
the boll weevil is causing some apprehension. Actual damage from 


this pest has been trivial, however, and no abandonment of acreage is 
noted, while the crop is in considerably better shape than a year ago. 
Rains in the Carolinas have afforded relief from the prolonged drought 
there, which the plant stood well, and, as insects are giving no trouble, 
farmers are enthusiastic over the chances for a big yield. Allof these 
bearish statements from an acknowledged reliable source have served 
to change sentiment regarding the character of the forthcoming Gov- 
ernment report, to be issued on Monday ; and, whereas a short time ago 
there seemed reason to anticipate a sharp falling off in condition from 
the 87.8 per cent. officially estimated up to an average date of May 25, 
the impression is now quite general that little or no deterioration will 
be shown from last month. In fact, some of the more optimistic are 
——2— — —— an improvement of several points over the previous figures, 
ut a small decline in percentage would be more in keeping with the 
expectations of the trade 9s a whole. In the speculative markets the 
improved crop prospects have been reflected by a recession in prices to 
still lower levels, but the tendency was not all in one direction and the 
new crop options have ruled relatively steady. The July delivery was 
again under special pressure at the outset and fell to 14.38¢., or below a 
parity with August, and, while there was a quick recovery of over $l 
a0 bale from that point, the market subsequently turned easier on a 
ited volume of trading. Speculative influences are dominating the 
near positions, whereas the crop and weather news is the main factor 
governing the course of the distant options. Spot valuesare ruling well 
below the basis prevailing a year ago at 14.80c., andearly in the week 
the quotation fell below the l5c. level for the first time since the 
latter part of April. 





SPOT COTTON PRICES. 


Middling upiande. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 15.00 14.75 14.90 14.80 14.20 14.80 
New Orleans, cents......... 15.26 15.06 15.06 15.06 i5.06 12.06 
Liverpool, pence ............ ...... 8.13 8.03 8.14 8.14 8.04 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 
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— ecreast 
, aS 1,494,257 ¥2.084 
te 1,481,541 117,306 
/ Se: 8A 2,513,04U 116,422 
2 Cie 1,736,602 104,62: 
. See ⸗ 2,267,793 153,802 
64 1,743,081 96,454 
 , "ade “Cae 2,151,233 97,081 
1904, July — 1,099,934 80,303 
| ee 1,125,358: 66,341 
1902, “ J— 1,637,272 112,731 
Bias — — 1,603,708 / 

| EN aaa | CURES AA Hal 1,125,325 139,428 
1899, “ —— 2,682,046 124,346 
1898, “ J 2,109,915 76,285 











From the opening of the crop year to June 23, according to statistics 
compiled by the Financial Chronicle, 11,466,055 bales of cotton came into 
sight as compared with 10,092,019 bales last year and 13,156,326 bales two 

ears ago. This week port receipts were 10,502 bales, against 25,343 

ales a year ago and 31,128 bales in 1909. Takings by northern spinners 
for the crop year up to June 23 were 2,069,778, compared with 2,056,952 
bales last year and 2,627,342 bales two years ago. Last week’s exports 
to Great Britain and the Continent were 20,366 bales against 56,509 the 
same week of 1910, while for the crop year 7,310,952 bales compared 
with 5,814,882 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement for the latest week at the port of New 
York shows some falling off, exports of $12,329,167 comparing with 
$14,867,568 the preceding week, $12,165,417 the corresponding week last 
year and $12,067,335 the same week in 1909, while imports were $15,586, - 
303, against $18,692,682 the week before, $18,342,287 last year and 
$15,555,992 in 1909. Manufactured and partly manufactured goods and 
raw materials continue to form the bulk of shipments abroad, the de. 
crease in the outward movement beinz mostly accounted for by smaller 
takings of some of the leading agricultural products, although the ten- 
dency towards lower prices in the domestic markets for the latter give 
promise of revival of foreign demand. While imports contracted some- 
thing over $3,000,000 from the preceding week, numerous minor articles 
show moderate increases, among them vanilla beans, grease, furs, 
lemons, Brazil nuts, platina, cheese, cocoa, hemp, machinery and lin- 
seed, while receipts of sugar increased almost $1,000,000. These gains, 
however, were not sufficient to offset the notable falling off in a com- 
paratively small number of important con modities, the decreases in 
precious stones, undressed bides, copper, coffee, feathers and tobacco 
alone amounting to considerably over $4,000,000. In the following 


table are given the exports and imports at the port of New York for the 
latest week for which figures are available, also for the year to date 
and similar figures for last year: 


W — 





4921, 1910, 1911. 1910. 

Latest week reported $12,329,167 812,165,417 $15,586.303 $18.342,287 
Previously reported. 365,122,206 306,705,792 391,009,110 429,001,254 

Year to date....... $377,.451,373 $318,871,209 $406,595,413 $447,343,541 

Imports of general merchandise for the week ending June 17. amount- 
ing in value to $100,000, were: Vanilla, $191,691; grease, $111,301 ; fars, 
$641,433; bananas, $120.838; lemons, $184,824; Brazil nuts, $155,247; 
precious stones, $579,233; undressed hides, $635.025; copper, $278,084 + 
metal goods, $110,495; platina, $236,736 ; tin, $338,565 ; cheese, $116,157 } 
cocoa, $376.906; coffee, $294,969; feathers, $107.599; hemp, $163,211; 
india rubber, $1,925,596; machinery, $116,213; linseed, $116,425; sugar, 
$2,019,911; tobacco, $515,663 Imports of dry goods for the week end- 
ing June 24 were $1,731.033, against $2,163,127 the preceding week and 
$2,542.005 the corresvonding week last year, of which $1,338.791 were 


entered for consumption this week, $1,625,127 last week and $1,921,36/ 
last year. 


THE STOCK AND BOND MARKETS. 


The stock market was strong in the early trading this week, but 
eased off on profit-taking. Later temporary firmness was followed by 
moderately sharp reaction, from which there was a subsequent good 
recovery, but prices shaded again in the final trading. Activity was 
limited to the very few issues affected particularly by current develop- 
ments. Union Pacific and Southern Pacific responded further to the 
decision of the United States Circuit Court of Appeals in favor of the 
merger of the various lines in the Harriman system, but profit-taking 
reduced the earlier gain to some extent. Brooklyn Rapid Transit and 
Interborough Metropolitan each made good gains at one period in 
response to the subway situation. Norfolk & Western was particularly 
notable for its strength, and Erie was also prominent in this respect: 
Amalgamated Copper and American Smelters were heavy in tone, the 


last named especially so. Underwood Typewriter continued its upward 
movement, but after reaching a new high record reacted considerably. 
May Department Stores was also a conspicuous feature of strength at 
one time. United States Steel and Reading maintained their usual 
ee position with regard to the extent of the trading in them, 

ut their price movements were irregular. International Steam Pump 
and United States Rubber scored good advances at one period. The 
active issues included Atchison, Canadian Pacific. Chesapeake & Ohio, 
St. Paul, Great Northern preferred, Lehigh Valley, Missouri Pacific, 
Northern Pacific, Pennsylvania, Rock Island, Southern Railway, Amer- 
ican Telephone & Telegraph, Virginia-Carolina Chemical and Westing- 
house Electric & Manufacturing. 


Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 





























Shares.—— BONDS. 
t Year. This Week. Last Year. 
212,825 | .980,000 5,000 
80,580 450,500 1,862,500 
771,987 2,900,000 1,890,000 
1,038,713 3,742,590 2,995,600 
1.522,582 4,335,000 3,378,000 
821,314 4,288,000 2,561,500 
































2,270,358 5,148,001 $20,696,000 $13,142,500 
The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed. Thor (Fri. 
GORE 5: cncdnectnndtc 160.20 106.55 106.52 106.86 106.43 106.45 106.30 
Industrial. ........... 3 80. 79.95 24 80.11 


77 55 .36 79. 80. ° 
Gas and Traction.... 106.50 111.62 111.79 112.01 1118 111582 111.87 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was fairly active and generally firm. 
Wabash refunding 4s were conspicuous for a sharp decline, following 
the announcement of a reduction in the interest payment on the com- 
pany’s debenture B bonds. Interest centered to a great extent in the 
convertible issues, and these as a class were the most active. In this 
group Erie 4s, series A, Norfolk & Western 4s, Southern Pacific 4s and 
Uniou Pacific 4s all sold at new high records for the year. While not 


achieving this distinction there were | dealings in the American 
Telephone & Telegraph 4s and the Atchison 4s of 1960. American 
Tobacco 4s were a notable feature of the trading at one period and on 
heavy transactions scored a pronounced advance. Other active issues 
included United States Steel 5s, Brooklyn Rapid Transit 4s, pore 
Burlington & Quincy joint 4s, Interborough- cm agg 44s and the 
trust receipts for Wabash-Pittsburg Terminal first 4s. New York City 
44 per cent. temporary certificates were largley dealt in. 


Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 4s, 1925. coupon, at 114§, and Panama 3s at 1022 to 102}; 
and among foreign issues Argentina 5s at 973; Chinese Railway 5s at 


974 to 97}; Japanese 44s at 94§ to 943, second series at 943; 4s at 884; 
Sao Paulo 5s at 974, and United States of Mexico 5s at 954. In State 
securities, Virginia deferred 6s, Brown Bros. & Co». certificates, sold at 57. 





The Cheese Market.—aAll good grades of cheese were in 
demand and prices showed an increasing tendency towards higher 
levels. Receipts displayed considerable expansion, but this had no 
effect on the strength of holders’ views, as the surplus of the better 


ades were taken for storage. Poorer qualities were offered more 
as and quotations for these were not so firm, although there was 
some inquiry for fancy skims. Receipts for the week aggregated 29,542 
boxes, against 25,848 last week, 31,290 the corresponding week last year, 
and 30,333 in 1909. , 
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Twit City Rapid Transit...| 105 |108 (108 | 111 Feb 2/108 Janli || do 4s, 1953. a a 2) Se dente ae 
Par: |'133%— | -:-- | -aa:- [1140 Feo 24 1140 os | 87 oe Senet oe eee 
Underwood ‘Typewriter.---| 104% | 111. | 9044) 112, Jun 26 Mr Int Mer Marine 4198........ wun Se ot oe me ———— 
Re SR aS 11} | 114% | 111, | 113%Jon 10 | 103, Mr 31 Inter- Metropolitan 4198...’ 78% yn | wee 
Union Bag & Paper Go — * 7 52 7% Feb % Apr24 || Int h & T 6a........|,104, | 108 Se | 106 my ae | Weare S 
p * 56 69% 569% 33 30 5633 Apr 29 International P Gg lesa Te 10248 | 102% at Ba *8* bon 101 Apr 21 

—— — 188% | 190% | 185% | 19049Jun 26 | 169%Jan 3 || | docony 5a................. Son. | “ae | ea | Se See 10 | Gian & 
MN rac —— * 94 Vb% | 94 Apr % Mr 6 || Internat’l Steam Pump 6.../) 932 | 36 | eel lbs den 3s | eae 8 

— —— pref...... “lus | 106 | 104% | 106%Jun 19 | 10149 Mr 17 || Lowa C: ntral 1st 5s......... 1a 102% ee = cee at | 1l0U-4My 4 

United Dry Goods.....---.- *105% | 1074s | 1064 | 108 Jun 20 | 100% Jan 27 ref 49 ...........----..-- oon ol Chee 
D———— “lub | 106 | 106% Feb18 | 10249Jan 5 || KansasCity, FtS & Memd4s* DY, | Sum) Se) Fandgan 7) 7522 

Un'd Bys Investment Co.. ./° —3* 8. ps 16% —_ 32 eG : a —e — “100% | 101 — 100 * 89* com 5 wun an a 

* 8 r aD — —— ——“ 

U 8 Cast “15 | 17'8| 16%] 19 Feb23/| 16 Jan10 || Lackawanna steel 6s ....... * Ske | ¥8% | 98%) VWteMr 3) Y6eJan 3 

* 55% | 6733! 573g Feb23| 60 Jani16 ON ee, 103% | 1034q | 103% | 10343Jun 7 102 Apr 6 

Us —— Cranach a Lapay “hy eth Boe. 104 Feb 1| 95 Jan Lake ‘erie dé Weatern lat 5s\*109%s | ...... | ------ 111% Jan 14 | 10849 Aprl2 

U. 8. Ind. Alcohol... -”7”. “Be 30 My 25 My & || _ doSd Ge.............-...... 10649 | ------ —— 104% Mr 1 | l04igMr 1 

tsi 0 Aone #96 | lL | III | 97% My z9| 91 My 19 gn Sige .........\" 88, | Boe! Se*| oo My io| oo ABE § 

U § Realty & Improvement.|* 76% | ..-.-. | ...... 79% My 29| 654¢Jan 2 do deb 4s, 1928 oat | Same Meis| coe 

US Reduc & Hefining......| ...-. a” |S] eedan 18 | BRM 27 || doce aN rn] cee | const | conees Oban i0 | wa ’me 13 

SeeSeeeteeeeeceeeesees| 820088 eeeeee eeceee Feb r Ss "eo" 3 —— ——— 

v 413g | “43g | “405 47% Mr 36 * Jan do gen g ——— ————— 
— — 114 | 114% | 115% | 114% Apr 10 | 109% Jan 18 So | be | “tee | 90 web sour 1s 
do 24 pref.................. “a Raeteving Peery 79 Mr 724g Jan ol Loulsv'ie & Nasi h Unified 4a), o7 —8* ++ fi 3 J OSeMr 1 

ON a scacrbancociss.-,<. 78% | 79%| 73 | 82%Feb 6| 71%Jan Manhattan con 48........-.. : orm | ore |. o4%| wamtan 4) Senn 7 
— — 118% | 118% | 117% | 120% Feb 4/ 116% Jan ——— +) St | Sel 2 den Bl. ae eee 

Utah Copper .........2...... 49% | 51) 49%/| 52%Junl4| 42%Apr Met Street Ry Se tr rec.....|, 5722 * wo tees | aa 

Va-Car vhemical..........-- 120% | 57%) 56 | Zu% Fob 3s | | S3cesun 18 || Minweapotie mi Loon 6a..\*106% — 109 Feb17 | 103.Mr 16 

ETAT A POG ee 7 PP pape r r ‘ -_ 2222* —— 

—— —— do 1st & ref 4s . Shia. otal oF t ae ee at eee 

oe epee inementaag, gelled: Aiba calle: 45 Aprz4| 41% Apri3 || Missouri, Kan & Tex lst 4s v7 2 9612 Apr 

Vulcan vetinning...........  Bie Qraniwerst Petree 15 Jun 13. Jun WM tess pavecsialiceeese 84% | 84% 34 364g Feb 27 S3~dan 6 
do eet ....* 60 a ese 70 Junl 5l My 12 GO CNB —— *1u0% | lug~ | lud4s | 10342 Fevl0 | 101% web 27 

ie BRIE 16% | 17% | “Iéi,| 18% Feb23| 15% Jan 6 || @orefde.................../, 89% | <2 | Sh | Bs Jumld)| jo%y Apr? 
og Ope ote syens 3643 | 38% | 36% | 40% Feb23| 32% yan 11 || doS F 44s ............-... S749 | ST y 85% Jan 1i 

Wells FF > Express . eh 173 |178 11.3 77. My 26 Ly ¥en "104% | 104-0 | 1U4~q | 104% Apri? | 102% Jan 12 

Western Marylan — 60% | 6U% | 583%!) 6Gl%My 31| 48% aot 18 || Missouri Pacific Trust 58 ..| 100% | luu% | 100%. | luz Mr 4) 1004%Jun27 

WR REAR DIG IPR 7915| 80% | 80%| 81 My13| 75 Janl4 || do al 68.........---/{10U%s | 100% | 100% | 102 sar 7 | 100s Neb 1 

W Uxelgraph.. 78% | 30% | 78% | 841¢My 24| 71% Apr18 || do — — yee) Tey) ON ST ee el aie 

Westinghouse E & M....... 75% 76%| 7548! 79 My 29| 64%apri9 N.C & St Louis con 6 — TO —— 111 See 6 | ime 
do lat pref................. 111) 1lv) | 119) | 123 Jam 5/116 Jani14 || N,C & St Louis con 6.....\*111 8 | ----.. | ----.- Si ear 6 | ee meatk 

Wheeling & Lake Erie -...- 3% 4 3 Feb 3| 3 Jan2s || N eae ate oe 
Oe ti WE, i. sekcsn ac * 1 1l%| 10 17%keb 3| 10 sun29 Nat | Bysot Mex pi lien 4s 92% | 92% ‘2 | 92ta My 24 
rt gt > daneeammaatene! er Se aay 5 | Feb 7| 5 Jan 6 || degen 40-.-............... 2+ toad Boamae-H amare ioe Sanit | am eee 

Wisconsin Ventral... ___. 68 69% | 67% —— wow Ween ee 5s: BS ii sits 20, Jan | 37a dun 27 

w . do deb 48, 1934............ : ‘ 
. ACTIVE BONDS. Shore col 3'as....| 7948 | 7o%| T¥*e| su%beb 1| 7y aprl7 
dao M C collateral 349s ..../* 79 79 7 * — wt 73 My 
tins Week Year N Y,Cwsu a 4s....... * 99%-, 9949) Y9% ¥¥4 Apr 22 
: NY G,EL,H & P 4s...... 89 89 88 Boe My 19 87 Jan 6 
ACTIVE BONDS Sate 4% | 1u4% | 104% | 1044 M 102 1 
Friday| High | Low High Low | do Collateral tr 58 ......... be ud 33 134% J y 24 ee beb | 6 
| NY,NHS& H conv deb 6s —* 2 ge —* —_ : So 4 

Adams Express 48.......... 87g 8742 387 91 Feb20| 86% Apr26 | — Weat ref 4s....| ¥6 Y6% | ve 97 5 Jan 

Albany @ mpusquehanna 3'98/* 93 | -<-e-- | ------ 4 y 2| 93% beb27 || N Y Telephone 449s......... 1048 1002 | 1 100g My lv ysts Mr 14 

Allis-Chalmers 58........... 771, | _73 77a | 79 My 27 6 ‘| Norfolk d& Western con 4s..\* 97 be] Oi% | Yudeuw 3) Gig JUD 25 

American Ag Cuem 5s...... 101% | 101% | 101% | 1025, Jan 25 | 101%Mr 14 || qu divisional first Len 4s..\* 93 Yow | V2%% mM | 92 Apr 

American Cotton Uil 4498.../* 97%, | YS. v8 98%, My 29 7%Jan 4. do conv EE EEE 109 LUV % | luo%® | 109% Jun 26 luv Jan 8 

Americau ride d& Lea ts...|* 99 vis | 99% 1/100 Feb 7| 96%Jan 4 0 Puco.C & C joint 4s8...|* 90 yU4g | Yuy| Yuden ZO, ooyapr 3 

American ice Securities Ga.) ...... | _----- — 8 My 5 Jam 5 sd : _-| O84¢ | BOS) Gore | LOU BeD OG YuyJun3sd 

American Tel @ Tel con 48.| 110% | 112 110 1l3‘eJun 8 | 1056 Jan 4% do general 3s...........-.. Tite | shy) @4 1+Mr 2 7U», Jap 13 

American Tovacco Co4s....| 57% | SU's | 36 934g My 31 79% Jan 3 || Oregun Ry & Nav 4s ....... 95 36 955%; ¥7? Jan 6 Mr 

d ican Tobacco 6s ...... 103% | 1U4% | 103% | 1luy My 18 | 103" My 31 || Oregun Short Line lst Gs...|*1144s | 1149 | ll4y| 116%nev 4 | lid‘gmr 21 

Aun Arbor 48 82 52 BZ 86 Mr 8/| 75%Jan 4 de co —J 12» «|:212)«|: Ade) | LlsyJdam v/ lllyvan 3 

4 & Co 4498........... 92% 92% 92% | 9342Feb 4| Y2gJan 3 PES 0 eT ees v4 v449 v4 YO My S| Y2%—Jan 6 

A,Td&b F gm 48............ 98% | 99 VU% 5 Jan vs Mr lv || Puente t ist 58... *1U00% | lub4g | 1U5+e | lus ven27 | lub Jun ls. 
do adjust 4s stamped ..... * 91% | 91%) S14) 92% Jan26 | 90% Mr 20 || Pacitic Leldé Tel 5s......... 9Y 9¥% | YV¥¥g| YVO%TJuul2| v7 van 38 
do conv 68 ----|*113% | 113%e | 11349 | 108%Jan 4 || Pennsylvania con 46,1948../*103 | 103% | 103. | 104‘eJan 43 | lus mr 30 

ld “isaemarina 13% | 144% | 112% | 1l6é4%Jun 6|106 Jan 3 con $498, 1912..........\* 9948 | BYO%| YU% gApr27 | vo Jan 12 
tlantic Const Lam 48...... * 95% | Y5'a | 95%) 96 Apr20 3% Mr 1 do conv 3498, 1915 ........ ¥6% | 97 YO “s ~Apr2l| vy64sJan 12 
do L d& N col4e............ 94 ¥4% |) 94 4g Feb 92% Jan12 |} Pp E let JJ 93 Jan 24 Jan 

Baltimore & Ohio prior 34¥9.| 924 | ¥Y2'4s| 92 93 Jani7 Jun do inc ‘ FR RS Bec Giyzvanl6| 47 Jun & 
yl aa Py ig eeesee--| 984g | YS% | 9548!) 994s Feb 1}; Ys Janl2 || Pere Marquette ref 4s......| ------ | ... waa | otadee 76% Mr 22 | 66 Heb1l7 
do P,L E & W V 4s...... 91%| Y1l'3| Vl4e| 92sJan 3 Mr Railway Steel 1 Springs 5s... Be I vy my 43 vigJan 4 
do Southwcet viv 349... 91 yl 90% | 9ligMy 26 | 90% Feb 21 gen 4s \* 97% | 98% | ¥7% | YB%sJau 6 = 

Bethlehem Steel 6s8......... 96 96% | 95% ig My 86% Jan 3 do Jersey Cen col 4s ...... © OGY | — 974 duu 12 

Broo! Rap Tran ret4s.| 86% | S63) 35%4/ 86%» My 17 82%Jan 3 Rep lrun & Steel 68 ........ 103 10349 | 403g | 1US‘e Rep 4) luz.Jdun 1 

Brookiyn Rapid Transit 58.|*103% | 104 | 103% Jan 5/102 Mr 24 |! Rie wrande W 4s 8 peaches, otis: 6% Mr 

Brooklyn Union El Ist 58...| 102 102 | 101% | 102% My 3 | 1004 Feb 24 do I 36-2 Neb >| sudan 4 

kiyn Union Gas 68..... U7g | 407% | 10742 | 108% Jun 5 | 105%Jan 3 || stuo & G Island lat 4s..... © BDI cccoce | cencee “ayrl J 
Buff, koch & Pitts gen bs... t1 18% | ------ | ----- 13 r 6/1125%Mr St lron M 6s....... "1U71g | 107% | 107% | 103% Bev L 
South Ist ext 6s ....| 102% | 102% | 102% | 103% Feb 8 | 102% Jun 26 do ‘ setts JS Be ORR Bees: 37% Feb 2U J 7 
do 24 5s ...... 100% | 400% | 100% | 10143 Feb 17 | 100% Jan 20 du Kiver & Guif Div 4s...|* 85 35 36 How: 8449 van 24. 
iral of Georgia con 58 ..| 108% | 108% | 1u8¥2 | lud9 Fow 3} 107\yJan 4 || SsL@SEF HR Rrefds......| bl%| 81%} Sl%| 33 My 4/| sU%Jan 3 
trai Leatner 5s ....... 99% | vv 9Y | 100 Jan10 43 Apr 24 do general 5s.. 89 BO%:| S¥y| Yo My 12) séyJan 3 

Central of Now Jersey gnbs. 412i3 | 122 124 12349 Keb11 | 122 * 27 || st L & Southwest late ..... *“Ml4| Ug! Bl4a | B2a My 15 | 89-evan 24 

Central Pacific let 48....... * 961g | Vite! 97 My 4 9 Poh A mewn * B2‘g| B2% | S2%— | 33 My 1d J 9 

Chesapeake & Ohio con 5s..|*112% | 148 | 112 | 113% Jan 5 113% Apr 12 do con 48 ..... — —— —— 80¥g| 50% | SU —— 7549Jan 18 
do general 4498. ........... Ol4g | 101% | 101% / 1 My 18 | 100% aprili || st Paul, M & M con 444s.../*106 bate: Sate lu6+%s Jun 24 | 1 Mr 4 

CONV 4498. .............. 96 Y6% | 86 97g Feb 2 J do Montana ex er emaGE RR 78% | 98%/| 88 U3 49 ¥u Jan 6 

Chicago & Auton 3s......... 73 73 72% | 73%Jan16| 72%Jun28 || San Antonio & A P 4s...... S749) BT's | 874 Boks 364g Apr 10: 

i aia dee dt walnath idles 67 67 67 7lyJanls; 67 J seaboard Air Line 5s.......| «----- | ....-. | ------ | 1004s Pep 100 Jan 23 

Chicago, B & Qgeneral4s..| 95% | 9642) Y6% |) 98 Jan 3/| 964sJunz3 do 4s stamped * 87 87 37 38 Myl2| 84% Jan 
00 Hansen —— —— 97% | 97% | 97% | BWedJun 1; Y5yTan 8 do adjustment S6.......... * 79% | 380 70% | 380 my 2) 76 Mr 16 
ao div 3%......... * 88 88 88 831g Jan 3| 87's Mr 36 || Southern Pacific ref 4s...... 94% | Yb%| 44%) 96 My 3/| Y4oJan 
do Il Oxt 48............... * 994g; 99% | 99% | 100%Jan 4/| 99%Jun23 do collateral 4s.... ....... * 9243 | O4% | Y2%| VB% My 12) ¥l-~«van 1) 

Nebraska ex 48........ * 98% | 97% | 97% | OD4eMy 9) O8%Mr 6 do conv 48 09%. | 1lud 98% | 100 Jun26| 96%Apr 

C &E #110% | ------ | -.--.- lll‘gJun 10 | 100% 1 || Southern Kailway 56 ....... 10843 | 108% | 108% | 1004 My ly | 106% Mr 23 

Chicago & Erie ist 58....... ll 112 112 113. Febl4/ 1114s Apr 28 do deb gen 4s 79% | 79% | 73%} sU%My19| 7 Jan 3 

Chicago Gt West 48......... 5% | 854%) 34%) S64%2Apr 7| 34% Kon 24 do M & U coi 48........... 6% | 86% | S6%| 8S Beblo| sb Jan ll 

Chi, Mil @ St Pau! gen 4s..; 9814 | 93s | YB% Jun 9 %4 Jun 23 do 8t Louis div ision .-| 39 By 39 oY JunsU | s64sJau 7 
do terminai be. *102% | ------ | ----- 102% Feb 7|102%Mr 2 || Tenncasee Coal & lron gen’i| ------ 103% | 105% | 1042 20021 | lUs<Jun 5- 
do 25 year 48 RRR, SERBS. ¥2%2 | 92%.) O34eMy 2 Mr 28 || Term Ass’n st L ref 4s ..... wn & PG — Fep 7 Apris 
do C & & W 5s............. *1U7% | lu74s | 1U7% | 107% My 27 | 106% Mr 24 || Texas Pacine ist5s ........ 110% | 110% | 110 111% Jan12/11lUu Apr 6 

Chi & Nortnweet’rn gn 3498.) 87 87 7 834gJan 20 | s642J0n14 || Third Ave 4s, * — st’d.| 6742) Gi~ | 67% J S8%Jan 3- 
do extended 97% | ------ ecoeee | YO% Jan13| YS Apr 4 Telede, St L @ W 3'98...... 3) BERR Geatete Mr 2 39 Jan 27 

Chi, K I & Pacitic gen 48...| 97453 | 87% 74¢| 98 Jan 3 74% | Ta%s | 73% 42 Jan 17 Apr 41 
Go colintera: trust 48......; 75% | 76% | 75% | 77 My 4/| 72% Mr ppt oon 449s......| 964 | v64g9| 95y/ S6yduUM27 | 9O%dan 5- 
do refun PETES 894g | 39 89 Apr 881g Keb 28 — Iai 40ß ... 1014) 101% | 10) | 10¢eMy 38 5 

Chi, 8t Paul M d& O 68......|*1247% | 124% | 124% | 1264 Jun 30/124 J a2.) L08% | 109% | 107% | 10¥% Jun 26 | 1034 ned 24 

Clev. C C @ St L. gn 4s...... 93 v4 v4 Keb ¥319 Apr rss Ist & oid 4y v7 | 97u| 97 “4 My 96% 14. 
do St Louis Div 48......../* 914 | ------ | --2--- 94 Jan12| v2% Mr 24 || United Rys San Fran 4s....\* 68% | 63499 | 6049 | 72 Kevls| Gy My 16 

Col Inaustrial 58............ * 75 75% | 75% | 79% Feb 73y My 26 || Us SAS *,:024— | 1024g | 1U24g | 1056 =bebl4d | lu24sJsun12 

Col Midiand lst 48.......... * 62 64 64 o J 62 My 2 U S Kealty & Imp 5e....... 91 v1 wg) vi My 4 v Jun 

thern ist 48......... * 96% | 96%) V6 ¥7‘gJan23 | 94% Mr 21 U s Rea’n & Ref ts.........| . PORE, Dea, — 8s Jun 70 Apri 

do ref d ext 4498 .......... 984g | 95%) 88 —X 97% Jan 3 || Us Rubver 6s. *10445 | 1Uu5 | 104% lus Jan 3 

Del & Hudson conv 4s...... * 99% | 90% | 99% % My Ys‘gdJan 3 || U » Steel 5s................. 10553 | 106% | 10548 | 1064. My 19 | lUS’% Jau 4 
do ref 48 98% | Ys% | 9y | 1UUyYJan 5 | 98%Mr 31 || Va-Car Chemical col tr 5s..| 100% | 10u% | 100% pov 100 Apr 

Den & HG Com 48. ..........) 2.2... | — — Jan 92 Apr27 || Wabash lst 5s 108 108% | 108 1lu Fev2U | 108 Apri2 
do lat & Ref 58 ........... 91 94 90% | 93% feb 21 Jan 3 Oe icin cabscuid ow oie 99% | 99%/ 99 | 101 Feb2l ‘9 Jun 

Distillers Securities 5s..... 78% | 78% | 77% O My 22| 764 Jan 13 do ref & ext4s............. 66% | 68% | 65% | 7i%weD2] | 63% Jan 27 

ET, V &Gcon 68.......... ll 111 111 111%My 4 | 109% Jan 12 abash-Pitte Term lsttrr.| 45% | 48%) 48 Su Junzu 3UgApr 8 
do Divisional 58........... #107 Me | coceee | cccce. 10344Jun 5 | 107% Apri7 du 2d tr "aS 3's B% 3% 8 pebZzi 3% Jun 27 
Erie consol prior 48 ......... 89% | 89% 884a/ sey dun3uU | 84% Apr 4 est 87% | 88 37% | S84e2My 13 86 mr ly 
Ken 4a ---| 79% | 7¥42/ 73% | 7OyTun3V0 | 7T3egJan 3 || West N Y & P Ist 58......./*100% | 100% | 10u% | L1Uwbeoo 7 | luv%g Mr 29 

do conv 48 A............-.- v1 $1 38} Jun 73 Jan West Union col tr 6s........ We I wnscka:t canons 10349 Jun 9948 Feb 23 

do sB 792g | 79 3%2| 77%| 79%2Junsu0| 69 Jan do R E & ref 4%..........|* 96% | 96 963, | 9 y 04% Apr 4 

do ies 89% | 59% | 89% |) 890 Jum22, 86 Jan 25 do conv av és, series A....... 104% | loa | 104% | 1 My 17\103 Jan 7 

Evansv’e & TH ist gen 6s.|/*10% | ------ | .--.-- 102 Feb21 /|101 Janmi17 || Weai Shore 4s.............. 10142 | 10149 | 101%g | 10149 Jan 31 | lUuU‘s Apr 3 
Ft W & DC let Ge..........| ...... | — eeee-- | 113 Jan27/112\Jun 8 || Westinghouse KE] & Mfgis.| 65 95% | 96 9564uJun2v | 91% Jan 14 
Ft W & Kio Geet Ist4s..; 835 | 83%) 83%) 844 Jan19 o2y Apr 11 Ww & L, E con 48..... 864g) Bb%) 8442) 86. Japls| 82 april 
General Elec deb5s.........| --.... 164 | 164 167 My 29 Mr Ww Central 48.......\. ¥3% | 93% | 884s | 93% Jun27| 92% 22. 





*No sales: bid and asked quotations. tLess than 100 shares. 
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DUN’S REVIEW. 






































{July 1, 1911. 
— 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
ARTICLE. This Week| Last Year ARTICLE. This Week) Last Year ARTICLE. Chis Wees | Last Year 
APPLES : DRUGS—Continued. gg cE 
mmon weeccccceecee DDL I+ 4.50 3.00 —— P., in bulk .. Ib 23 20% Spelter, N. Y — 5.65 5.20 
—JJJ “i+ 7.50 400 = Arabic, firsts — 8 4 eng og . PRR eS * — 4 37% 
, Sumatra........ “ Tin oly 5 33 
BEANS: Chicle, jobbing lots. ..... — 65 45 Tin plate, N. Y...100 Ib. box 3.94 3 84 
Marrow, choice... ..... 100 lb |+ 3.80 *3.10 OD ie a es 60 62 
—— —* 21383 3 — ——— 17" || MOLASSES AND SYRUPS: 
IR ce “ 48 46 ew Orleans, cent. 
BOOTSANDSHOES: | 1 | ae enegal, eorte.....-2.---. “| ade | af 7") go |S 
en’s grain shoes.......-. P . : Strellac, D.C ............- «| 929% | 923 || _ Opem Kettic.............. ce 

more split.........- és 1.40 1.55 ~ T. “NS (eneoornmeataies “ = 33 Syrup, common........... 10 18 

Men’s satin shoes........  “ 1.40 155 Tragacanth, Aleppo lists “ 80 728 oI 
Wax Brogans, No. 1..... oe 1.20 1.32% Indigo, Bengal, low grade. “ * 67s 67's Cocoanut, Cochin... ........ ib | + Bay 10 
Men's kip shoes.......... * 1.25 1.50 Iodine, resublimed......... 2.60 2.50 Cod, domestic ............. gal 55 40 
en's vailf snoes........- ge 2.15 2.4 ‘4 a * 2.95 2.85 Newfoun tland.... ..... “ 57 43 
Men's oe boots ........ e 1.80 2.17% Morphipe oulk .... ...... OZ 3.45 3.10 SIN didnt ndatikinee dacs wes 5.80 6.37 
Meun’s kip bovts ......... * 1.66 1874s Nitrate —3* — * 34 347% Cottonseed, sum’r, white...“ | — 6.25 8.20 
Men's BOSE . 2.000000 * 3.15 3.42% Nux Vomica. ............. mp 2 2% Lara, prime, city.......... 73 1.00 
Women's graip..........- = 1.50 1.62% Oil—Anise. 1.1749 1.10 extra No. 1........ eo --- “i= 55 62 
Women's split ........... “ 1.10 1.32% PRPS A hee « 2.00 1.90 Linseed, city, raw....... it #0 79 
Women’s satin. .......... * 1.00 1 2245 P gree —* * 8 a + oh age —————— * 75 70 
Yassia, , tech. .... — — 
BUILDING MATERIAL: ia. 0% — oek Goahed o 24 25 Petroleum, crude... ..... .vbi 139° 130 
Brick, Hud. R., Com... -6.50 | aa a” Se eer * 1.30 80 . cargo io 
Cement, Portiand, dom. 1.48 1.43 Wintergreen, nat..sweet |  . |  ,, |] pdartels.......---------. — 7.25 765 
Lath, Eastera, spruce ..1000 3.40 3.76 irch.....- 1,55 * Be ae ee ee 3.75 4.15 
Lime, Kockport, com..... bbl 1.19 1.02 Opium, jobbing lots ....... “lt 6.26 5.70 — firs) run ...... ae 36 30 
Suingles, Cypr’s No. 1..1000 6.00 6.50 Prussiate potash, yellow .. ‘* 13% 13% Soya BR aniceuchavocescks Ib |+ 648 
BURLAYP, 104 02. 4U in ----yd 5.30 4.1749) Quicksilver ...............- 64 64 PAP . 
S| —— 3.90 $.15 | Quinine, 100-00. tins......on| 14 14 ee eee ee 
ER Dien ectana 20 eS 2 tae ee 
COFFEE, No.7 Rio.........Ibj+ 138% 8%, | Salammoniac,iamp ....... * SUrAWwvoard -.. -......---. 28.00 00 
COTTON G ODS: Sai soda, pn aren dal 100 Ib on” a” Wrappin«, No. 2 jute. “iw iL 4.50 4.37% 
—— sheet e, 8 —— ya on” i% Saltpetre, crude ...... 1 25 4.00 Bh sens loager ...... -----Lb 9 9 
© shee 8, 10-4 ...... 3 Sarsaparilla, — ib 29 36 EAS: 8 h 
bleached sheetings, st. .... * 8* 812 8 J 274 274 PLATI NUM — ooo 42.60 —* 
Reci— -* 6* 64, Vitriol Sime ................ “ 4% 4 PRUV 151U.Nb, Chicagu— — 
Browh sheelings, 4. ya . shes 6% 5% FERTILIZERS: Beef, ive .........cce- 100 i: |— 465 5 30 
Standard priuts ........... ” 543 5'g Bones, grouni, steamed » Hogs, live. ............ “ «| 6.12 9 25 
Biown driils, st......-.-... $7 8 7% 14% am., 60%. bone Lard, prime steamed. “ ~* 8.20 12.32% 
Staple giugbaws ........... ⸗ 7 7 pho-pbate -.......-....- 21.50 19 00 BE BERS bonne isch cual bb! |—15.50 4 00 
Blue denims, 9-02. ......... — 14 13142 —— potash, basis Sheep, live ............ ip} + 2.60 2.75 
Print cloths ................ “ 3% 4 DO criss crete dene 186% 70 Short ribs, sides,loose. ‘* “|— 7.50 13.00 
Nitrate soda, 95% . “8 2.12% 2.12% Is — — Ib 5% G 
DAIRY sulphate ammonia RICE: Do 
Butter, creamery special. .1b 24 29% domestic............ “ «1 92.97 2.72), ¢ Domestic, prime.... 1b 4 4% 
tate dairy. common to — * Sul. potush, basis90%. “ “ 2.17% 2.18.9 || RUBBER: 
Stair sm apecneeentardsescess 17 23 FLOUK Upriver, fine............... lb | + 93 2.35 
West'n factory, firsts ....“|+ 18% 23% —— patent, new crop. bbl 5.00 5.50 SALT: ‘ 
Cheese, f. c., ap.cial, —— 5—* «lf 12 15 ‘i+ 4.60 4 D 
f. c., common as” Shae Jaan 91g 10 ing, clear ‘6 ‘és va 3.90 4 00 omestic No. 1 .-300- og bb! 3.25 coe 
Egge, nearby, ancy’ ...4os 22 25 ae o « «! 345 4.00 Tark’s Island ....200-b bag} 1.00 —* 
Weatera, firats . “i+ 15 21 SALT FISH 
ae. 40 quart can net to O Wheat. ~ 2 mae > yd cr.. ba — 94% 105 Mackerel, Norway No.1, 
hipper........-....-.+.- 1.00 1.20 Corn, No. 2 mixed........ — 63 68 165-180 bbi| 3106 28.00 
DRIED FRUITS: WN sok iin ch csiecanas “i+ Li 75 Norway No. 4,425-450. ‘‘| 12.50 5.50 
Apples, evaporated, choice, Oats, No 2 white......... “i+ 60 45 Herring, round large —— a 6 26 5.00 
in cases, 1910 ...........- 144 — J 86 8344 || vod, Georges .......... 100 1 750 8.00 
— oa st., boxes... ak + te B ——* _— * — 0 * + = a6 boneless, genuine........ l 7% ; 74 
—— —222 > me imot . . 
Currants, c.eaned, bbi..... us 7% 6% Straw. long rye, No. — * 53 rts SILK: Raw (Shanghai) best. 1b /+ 410 415 
Lemo m pee! Pi EER WEES TN “ 7% 91g SPICES: Cloves, Zanzibar. lt 14%, 11 
Orange peel ................ Bre 9 Manila, cur See b Aly 5% Nuatmegs, 1V05s- "1108 ...... —— 11% 10% 
Peaches, al standard . 74 J Superior — of spot..... ee 5 5lg Mace “ 61 37 
ee rg ye -40, ° 25- Ib. ibox 2 1445 a HIDES, Chicagu: I ir thte anni ails a 93%, 9% 
uit rma sianuard : — ae Packer, N No luutive......Ib]+ 16 14 re Tee ue 
Ceuta cate] OM | ta — “lt ix} i — 
DRUGS & CHEMICALS: — — 1419 124 || SUGAR 
hi Gee... 6... lb 4.5 4% —* ppt mative........ 2 15 12 Raw Muscovady... .. 100 kk 3.48 380 
* — true........0 11% 10 mae N *3* ——— ⏑U ⸗- * 184 1142 Refined, crushed ...... gis. 5.70 5.85 
ACCtiC, 28 my --------- i001} 1.65 ot See eee elt oe fou Hae eee: kee 518 
Boracic eryetals.......... | Bee 7, || Nolbumhides.----<|¢ 19% | 104 || TEA: Formoss,tair.......1b] 14 13 
Gurls, domestic =< =| Sate | BB || Ne | RS 1s 
ae el ee ‘an HOPS, N. Y. State, prime.. Ib 31 22 —— 9 8 
Nitric. —— — Ib 3% 3% || JUTE, spot, old crop........ Ib & CDE BS 054k ttidenaitaci st rads, 35 27 
Sere =| $30] $8 | EeRiocrsse-.a.ngus. mm] gate | ap || "Baasroaesiies lucy 
eeececceces é os urie _ , 
palpi | get | Monae commen ent] Bae | |] Gommon enters nen 8" | Bh 
" bee D . , ae ee 4 —— — — 
Alcoho l, as me U.S = 2 . 3 — — — —8. * ea — 1% 3 
e ’ 0, 5 0Z * 16 1 urie col eee 
“ denatl88proof. *“ 41 41 Glove Koi; No. 1402 .... lly ie url shinier, 12% 17% 
Alkali, 48 ......---- by} {85 | , 90 || Satin. No.1, large, 4os.-.«| 12% | 124 || Dark, rehandling—Gom- -. ~ 79 7 
, we : : * — 
— - —— dom ..Ib im a Belting, Satie, a No’ DD hy...“ 4+ 43 46 ————— ae 2 5* 
B D ——— 10 10% 
] , ~ —— me ate 4 Hemlock Pa.,base pr.1000ft| 21.00 21.00 TURPENTINGE —⸗ — *z“67 624g 
Peru — — 1.86 1. 75 be’ gf pine Nolbarn 33.00 38.00 õ 
ER St Oe ee es i’ oa : white..... Crate 
Bay Kum. Porto —8 1.70 WikeAmisiinks « «| see | oe Onions, Texas yellow ..... “ly Lz 1.06 
Bi-Carbonate sods 4m. 160 1» 1.10 Lo Cypress, dxd rat firets.. “ « 62.00 62.00 ‘Turmips,rutabaygaa’ — Ml I+ OO 1.00 
\-CromatePotash, Am .. : >I ’ . j 7 
Bleaching powderjover ~° | ty ™ || Mahog.Ho.1 com, in.-100ft) 10.60 | 10.00 || woou, Philadciphia: ni ä 
Si PEPE FR 28 1 ’ — 2 
BO 
mstune, crude dom.... 200 $i S265 ft. SS ee . ” 6s 
ee eee 2 8 * Basswood 424 firats.. ‘* “| 40.00 40.00 ee peepee * a 
Camphor, foreign, ref’d, METALS: N. Y. & Michigan— = 
bDbL. lots * 49% 45 Pig iron fdry.No.2.Phila. -ton —15.00 16 25 oo * 23 28 
Cantharides, Chinese,wh..“ |— 30 28 basic, valley, farnace .. 13.00 14.50 Quarter biood............ ss 23 27 
Carbon, bisulphide ......... ” 5 5 Bessemer. Pittsburg... “| 15.90 16.40 Wisconsin & Illinois— 
Castile soap, pure white... “ 12% 12% gray forge, Pittsburg “| 13.90 a 366.) ih sheodiekonnd —————— es 17 20 
Castor Oil, No. 1, bb). lots.. “ 10% 1015 Billets, steel, Pittsburg. *) 21.00 25.00 es * 23 27 
Caustic soda, domestic, forging. Pittsburg ..... “| 26.00 31.00 uarter blood’ ........... * 22 27 
Ets Guvivtiesesesa conde Ib 1,80 1.85 open-hearth, Phila. ..... “*) 23.40 28.50 || —_Coarse............ . 20 24 
Chiorate potash ............ lb Bs Ply wire rods, Pisteburi *! 27.00 31.00 North & South — 
Chloroform ° 27 27 Steel rails, heavy, a ——— 1\ L% || BiMe..........0.cccccce ..-- 18 21 
Cochineal —— * 27g 28 Iron bara,refin’d, tod -100 Ib 1.279 1.473 Medium ....... * 19 23 
Cocoa batter, bulk ........ 44 24 common, Pittsbur * 1.25 1.50 Quarter blood ........ — 19 23 
Codliver Oi Sontsc * Steol bars, Pittsburg... 2 9 1.25 1.46 ah Wy ing & —— 

— bl; 39.00 25.00 Tank plates,Pitteb'g.. ‘‘ * 1.35 1,45 ht fine . o 16 16 
Corrosive sublimave ....... b 81 15 Beams, — tevurg ..... 7 1.35 1.45 eer o 14 12 
Cream tartar, 99% ......... ag 26% 214 Angles, P teburg ..... Se 1.35 1.45 WwW LEW 
Creosote, beechwood ...... ° 60 60 Shee — black, No, 28, Stard. Clay worsted,] 6 oz yd 1.60 1.674 
JJ as 5% 64g Pittebarg ............ “tl 300 2.40 d.Clay mixture,l0 oz. “| 1,40 1.47% 
Epsom salts domestic. 160 Ib 72 95 Wire Nails, Pittsb’g.. “ “| 1.70 1.80 Thibet, all-wool, 160s... “| 1°26 ; 
Ergot, Russian............. 1.30 34 Cut Nails, Pittsburg.. “ “| 1:60 1.75 || Fancy Cassimere ...... eooe “| 1.07% 
— U.8 P. A ee 16 15 Barb, Wire, vaD- Broadc —— "82 85 

ucalyp —— , Pittaburg....... « *®! 2.00 1 Talbot 
Formaidehyde.............. oe xg Bly Coke, Hoan’villeatoven..ton — Indigo flannel, 11 02.54 in. “ 1.87% 1.36 
i oll, re — * gal 2.50 — Furnace, prompt ship’t. “ 1.40 1.75 Cashmere cotton warp..... * 224 22% 
Gambier, cube, No.1 ...... Ib 8 Blg Foundry, prom “i+ 130 2.50 Plain cheviots, 12 oz ...... * 98 1.02% 
» Sliver ............ 23 23 Copper lake, N. Y......... Ib |+ 12.87% 12% Serges, 12 oz. low grade... ‘ 1.05 1.07% — 











































































































+ Means advance since last week. 


— Means decline since last week. 


* Last year’s prices perbag. Advances 34; declines 12. 
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HIDES AND LEATHER. 


Considerable trading has been effected in June native steers, and total 
transactions in this variety now foot up to 50,000 hides, including a 
clearance sale made the week previous by one packer of about 15,000. 
This business was effected at the full price of 16¢, but it is reported 
that a good part of the hides were taken by dealers. Tanners continue 
cautious in their dealings, but the statistical position of the hid® 
market is so strong that packers have been abie to secure further 
fractional increases for later salting, which are warranted by improved 
quality. July native steers ahead have sold up to léjc., and light and 
extreme Texas brought 15 and l4c., respectively, which is on the basis 
of 16c. for heavyweights. Other kinds of branded hides are unchanged 
and the packers do not show a disposition to ask advances on these, as 
the make will be larger of all kinds during the summer months. Native 
cows are closely sold up in all weights and packers nominally ask jc. 
advance to sell further ahead on these. Country hides are stronger, if 
anything, as the quality is constantly improving, and the paucity of 
supplies, combined with decided strength ruling in packer take-off, 
results in a continued firm and advancing tendency. Chicagy buffs 
have sold up to 13c. and the dealers are talking that the market will 
advance from jc. to le. for next month’s delivery, owing to improved 
quality and the strength displayed in packer light cows. Foreign hides 
are held at high rates, and dry hides have recently shown decided 
strength, with sales of common varieties up to 2lic. for Puerto 
Cabellos. Domestic and foreign calfskins are on a very high basis, 
and some of the tanners say that they will not follow the market any 
further. The Paris auctions opened with further advances on hides 

There has been a better tone noticeable in the sole leather market 
and more confidence is displayed by both buyers and sellers. All 
tanners are holding strong at tull advances, and while the demand is 
still diversified and no large individual sales are effected, a fair output 
is. noted from week to week in all tannages, with full prices being 
secured. Hemlock, union and oak sole are in small supply, and it is con- 
fidently predicted by the tanners that with any improvement in the 
shoe market and a consequent increase in the call for leather, the 
scarcity ef all grades and weights of bottom stock will become décidedly 
pronounced. Belting butts have shown increased firmness of late and 
the large tanner has advanced his prices about le. per pound. Upper 
leathers are generally unchanged. The demand for chrome sides and 
calfskins continues good in some quarters, but the demand generally for 


upper stock is for present requirements and no large sales are consum- 
mated. Prominent eastern tanners are reported to be holding strong at 
advances and are independent about making sales of side upper and 
calfskins, unless full prices are secured. while in some cases they 
talk of further advances if the future hide market warrants 
a readjustment of finished stock prices. 


Boots and Shoes.—Somewhat unsettled conditions continue to 
characterize the entire situation, owing to the numerous fads and the 
many innovations which are offered. This results in some manufac. 
turers running to full capacity, while the output of others is curtailed, 
Jobbers are buying only in small amounts as they are desirous of 
seeing their way clear to immediately dispose of their purchases and 
fear to speculate to much extent because of changing styles. Salesmen 
are now returning from the road, and their reports are more favorable 
but they also complain that non-stabillty of styles, etc., is a factor in 


restricting the volume of new orders. Local jobbers report a steady 
business, colored shoes especially being in excellent demand. Goods 
roduced from white cloth fabrics and skins are meeting with a fair 
emand, particularly for prompt delivery. The call for kid shoes is 
said to have improved considerably of late, probably owing to its sub- 





stitution for calf leather stock, which is expensive, owing to the high- 
prices of the raw material. 
THE BOSTON MARKET. 
Bostor.—There is only slight improvement in the footwear situation 
but greater activity is expected after the holiday when a large number 
of buyers will be on the market. Owing to the upward tendency of 


leather an advance in the prices of footwear is talked of. The 
higher prices quoted for leather have a tendency to check demand, 
but there is a good deal of both sole and upper stock moving as the 
actual requirements of manufacturers call for purchases to a fair extent. 





FOREIGN AND DOMESTIC TRADE ITEMS. 


The Board of Directors of the Erie Railroad have authorized the ex 
penditure of $6,950,000 for new equipment, included in which are sixty 
locomotives and a large number of passenger and freight cars. 

Dispatches from Chicago state that rates on grain and grain products 
from stations in the Dakotas will be advanced on July 1 from 3 cent to 
2 cents per hundred pounds, which are the rates proposed by the rail- 
roads about a year ago, but which were suspended by the Inter-State 
Commerce Commission. 

Export business in iron and steel and their products shows steady ex 
pansion. Among the orders recently received from abroad was one for 
2.70 tons of heavy section rails; several orders for track supplies for 
Brazil; one for 800 tons of steel pipe for the Dutch East Indies; con- 
siderable business in sheet steel for Argentina, besides a number of 
orders for track supplies for street railways in South America and 
other foreign countries. 





The Butter Market.—There was a considerable falling off in 
the volume of receipts during the past week and, as a large proportion 
ot the arrivals showed more or less defect, the best grades developed 
marked strength, quotations for specials advancing to 25 cents, and the 
lower qualities showing additional strength in sympathy therewith. 
While the higher prices had some tendency to restrict trade, there was 
ea fair demand for good butter, and some lots of extras and firsts were 
taken for out-of-town requirements. Speculative interests also took 
fair-sized quantities of specials for storage purposes, and late in the 
week consumers operated more freely, presumably taking supplies to 


carry them over the holiday. These conditions kept the market for 
good burter quite firm, but ia the lower grades the arrivals have been 
so large for some time past that there is now considerable accumulation, 
which holders are becoming anxious to move. They find, however, 
much difficulty io disposing of these stocks, with the result that official 
quotatio.s are reported to be frequently shaded. Process butter is 
strong because of light stocks and moderate receipts, and the best of 
this grade easily brings 20 to 21 cents. Receipts of — packing 
also light and as demand is fally up to arrivals, both are strong. 
Receipts for the week amounted to 66,527 packages as compared with 
72,550 last week, 71,382 the same week last year, and 69,804 in 1909. 





The Rubber Market.—There was no change in conditions 
in the rubber market and quotations continued to display a tendency 
toward a lower level. Although rubber is now selling much below half 
the price ruling at this time last year, the decreased cost appears to 
have little attraction for manufacturers, their operations in the local 
market being little more than sufficient to cover current needs. Advices 


from London were of weakness and a contracted volume of buying in 
that market. Reports from primary markets are of steadily inc 

stocks, and at Brazilian points receipts are said to be still ‘ 
Under these conditions the general feeling in the trade is that there is 
little likelihood of an upward movement to prices until a substantial 
improvement in demand appears 
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GERHARD & HEY 


AUTOMATIC PISTOLS & REVOLVERS * LAWTON CHILDS & CO. Ltd. GENERAL FORWARDING AND SHIPPING AGENTS 


Set up and taken apart instantaneously. The 
Simplest and Strongest maie. 


Manufactured by 


Mercaderes 22 


F. Arizmendi & Goenaga, Eibar, Spain | Correspondent, Nat. Bank of Commerce in New York 
CORRESPONDENCE SOLICITED. 





° AMERICAN BANKERS 


Do a general banking business and pay special atten- — — 
tion to collections io Havens and all parts of the | sRANKFURT O/M. STETTIN EYDTK 
island and t Antill * 


LEIPZIG BERLIN HAMBURG 
Havana, Cuba LUBECK LONDON NEW YORE 


CHNEN 
Principal American SKALMIERZYCE PODWOLOCZY8SKA 


Representatives of 





PFAF = PINSCHOF & CO. | rie Firm OF CHARLES ZUNZ, Inc. 


BRUSSELS, BELGIUM * 
MANUFACTURERS AND EXPORTERS of Importers of Fruit Confections—Attention | 


Polished and Silvered Mirrors, Plate Glass, Glass, Wire Tacks FRAISSE FRERES, Cavaillon, France 


ets, Clamps, Iron Nail 
wide of nae Milan Steel, Bam 


General Merchants, lndentors, etc. 
MELBOURNE, AUSTRALIA 





Scre 
Sheet Zinc, Pertorated Zinc, O 
LECTRICAL MATERIALS for Machinery, Paper | 505 ‘Stecl Swedis 


Furnishings, China, Glassware, Carpets and Lino 
Classes of Eastern, Continental and American Mer. 
chandise. 


‘GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 





Our Specialty, DRIED CHERRIES 


d Brass Sheets and Wire, 


Swedish Iron, Copper an 
. | Nickeled Sheet Plates, Nickeled Zinc, Ohalk, h 4 
leums, Pianos, Organs,Kapok, Co ttons, Silks and all —B—— ‘Cardboard, Marble and jared Matches, Cor- | Write for Price Lists. Connections only with 


desired 
first class firms and agents. Best American and 








Mombel-Bossart et Fils) 1 rue ae veteve, 


VIN-VANDERBORGHT 


European references given and req 





BRUSSELS, BELGIUM DELACOUR BROS. Ltd, 





Rue Saint-Lazare, 33 
BRUSSELS (BELGIUM) 


Department I—Knit Goods of All Kinds 
Department II—Children’s Dreases 


107 Salisbury Road, West Kilburn 
LONDON, N. W. (ENGLAND) 





Portland Cement, Faience and Ceramic Tiles, Belgian 
Marbles. Exporters of all Kinds of Building 
Materials and Belgian Products. 





Cable Address: Vin-Vanderborght, Brussels 
Code A B C, 5th — 


Species of London Made BRIAR PIPES with 
— ee eee 
and ambroid mouthpieces in 
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FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YoOrK CITY 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are om 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any of our Branch Offices throughout the United States. 





OFFICES ABROAD. 


GREAT BRI 
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RTMUND, Deuteche National Bank —— 
DRESDEN, Kaiserpalast . Pirnaischer Platz, 


gang Amalienstr. 1. 
DUSSELDORF, Graf Adoif Strasse 46. 
FRANKFUR' ane Eel tein 


Uv 
BURG, Alterwall No. 60. 
HANOVE ER, Georgstrasse 45. 

LEIPZIG, Gottschedstrasse 25, am —— 
MAGDEBURG Kaiser-Btrasse 06-00 


NHEIM, 
UNICH, Domhof. Kaufingerstrasse 23. 
NUREMBERG, Konigstrasase 76. 
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STRASSBURG, i/E., Alter a 

TUTTGART, Konigstrasse 31 Calle San Martin No, 1231, where the 


ieee HOLLAND. BUENOS AIRES OFFICE 


Roki 
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LONDON OFFICE 


HUNGARY. 
BUDAPEST, Deak Hur 22 Palais) Budapest VI. 


of R. G. DUN & CO. is located. SWITZERLAND. 
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RTUGAL. 
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HAVANA, Cor. Cube & Up Uniepe Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, A.serta, 12) Bap Avenue W 
EDMONTON, Axserra, The Moisons Bank Bil Bldg. 
HA N.8, Royal Bank Building. 
HAMILTON, Oxr., n Street 
LONDON, Orr., Wetec —8 — Btroota. 
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EC, 7 4 Street. 
Mansion House Chambers, where the REGINA a 1776 Scarth Street. 2a Capuchinas No. 48, where the 
CAPE TOWN OFFICE SASKATOON, Sask. 229 Twenty-first Street. MBXICO CITY OFFICE 
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, VANCOUVER. Bo. , Mole — — of R.G. DUN & CO. is located. 
WINNIP Pea. Ms Max., “138 Portage Avenue East. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Kastersa. 

New York, Liberty.—National Bank of Lib- 
erty (10037). Capital 350,000. E. W. Grant, 
president; B. F. Green, vice-president; F. E. 
Bridges, cashier; Albert Van Dyke, assistant 
cashier. 


4 estern. 

CoLoRapDo, Greeley.— City National Bank 
(10038). Capital $140,000. Daniel A. Camfield, 
president; James E. Neiil, vice-president; 
George D. Statler, cashier; A. S. Rogers, 
assistant cashier. 

Kansas, Oakley. — First National Bank 
(10041). Capital $40,000. A. W. Snyder, presi- 
dent; H. F. Giessler, vice-president ; V. Jaggar, 
cashier; S. M. Jaggar, assistant cashier. 
Southern. 

Texas, Texas VCity.—Texas City National 
Bank (10040). Capital $100,0u0. H. B. Moore, 
president; J. H. Sieber and 1. H. Kempner, 
vice-presidents; D. D. Gustavus, cashier; J. 
E. Sieber, essistant cashier. 





APPLICATIONS RECEIVED. 
Southern. 

TenNEssEE, Lynchburg. — First Natioual 
Bank. Capital $25,000. Application filed by 
Jack Farrar, Lynchburg, Tenn. 

Western. 

Sours Dakota, Kennebec.—Security State 
Bank. To convert into the First National bank 
of Kennebec. Capital $25,000. 

Pacific. 

CaLIFORNIA, Los Gatos. First National Bank. 
Capital $25,000. Application filed by Zedd SBS. 
Riggs, Los Gatos, Cal 





APPLICATIONS APPROVED. 


Eastern. 

MassaCHUSETTs, Leominster. — Merchants’ 
National Bank. Capita] $100,000. Application 
filed by Bernard W. Doyle, Leominster, Mass. 


Southern. 

FLORIDA, Orlando.— People’s National Bank. 
Capital $50,000. Applicativu tiled by James U 
Patterson, Orlando, fia. 


Western. 

COLORADO, Denver.—Federal State & Savings 
Bank. Capital $20u,v00. To convert into the 
Federal National Bank of Denver. — 

CoLorapo, Limon — Limon State Bank. 
Capital $25,000. ‘To convert into the First Na- 
tional Bank of Limon. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Groreia, Greensboro.—Union Pvint Bank. 
Capital $40,000. J. E. Cariton, president; H. 
Lamb, vice-president; W. H. Uarlton, assistant 
cashier. Successor to National Bank of Union 
Poiut. 

NortH Cagkouina, Prioceton.—Merchants & 
Farmers’ Bank. Capitai$l0.000. Incorporated. 

TENNESSEE, Chattanovuga.—Southern Trust 
Co. Capital $200,000. L[ucorporated. 

TENNESSEE, Niota.—Bank of Niota. Capital 
$5,000. J. L. Burn, president; H. M. Willson, 
vice-president. 

Texas, Mabank. Farmers’ Guaranty State 
Bank. Cupital $10,0uv. Incorporated. 


Western. 
ILLuNois, Armingtun.—State Bank of Arm- 
ington. Capital $25,000. Organizing. 
ILurNois, Oak Park.— Austin Avenue Trust & 
Savings Bank. Capital $100,000. Organizing. 
InpDtana, Huntington.— People’s State Bank. 
Capital $50,000. J. W. John, president ; 


D. H. 





Schroeder, cashier. Successor to Commercial 
Bank. 

‘Inpiana, North Judson.—First State Bank. 
Capital $25,000. C. W. Wininger, president ; 
Jacob E. Manz, vice-president; P. N. MeCor- 
mick, cashier ; O. N. Peterson, assistant cashier. 
Successor to Citizens’ Bank and Farmers & 
Merchants’ Bank. 

Missouri, Rayville.—Bank of Rayville (Pri- 
vate). Incorporated. 

Paci fic. 

CaLirornia, E.na Mills.—Scott Valley Bank. 
Branch of Fort Jones. Cal. 

CaLirornia, Fort Jovues.—Scott Valley Bank. 
Capital $100,000. J. W. Young, president; 
M C. Beem, cashier; C. E. Wayne, assistant 
cashier. 

CauLirornia, Oak Park.—Citizens’ Bank of 
Oak Park. Capital $25,000. G. J. Bryte, presi- 
dent; J. L. Hatfield, vice-president; W. G. 
Cooper, cashier. 

CaLIFoRNIA, Ramona.—State Bank of Ra- 
mona. Capital $25,000. H. F. Johnson, presi- 
dent; W. H. Woodward, vice-president; P. H. 
Johnson, cashier. 

Ca.LiFrorni4, Sutter Creek.—Bank of Amador 
County. Branch of Jackson, Cal. 

WasHINGTON, Seattle.—Commercial State 
Bauk of Seattle. Succeeded by the National 
City Bank. 





CHANGE IN OFFICEBS. 
Eastern. 


Mainz, Bangor.—Kenduskeag 
Chas D. Stanford is president. 


Southern. 

FLORIDA. Palmetto.—Manatee County State 
Bank. T. ©. Taliaferro is president; A. M. 
Lamb, vice president; T. A. Howze, cashier. 

Greoreia, Grantville.—Bank of Grantville. 
T. E. Zellers is president; W. A. Bohannon, 
vice-president and cashier; J. A. Latimer, 
assistant-cashier. 

Grorei4, La Grange.—Bank of La Grange. 
Lewis J. Reuder is president; J. M. Barnard, 
vice-president; Lewis J. Reuder, cashier. 

GEORGIA. Mansfield.—People’s Bank. F. S. 
Belcher is president; S. R. Campbell, vice- 
president; L. H. Franklin, cashier. 

Georai4, Mount Airy.—Bank of Mount Airy. 
J. O. Norris is president; A. L. Kimsey, vice- 
president ; Norman Bowden, cashier. 

Georeia, Senoia.—Bank of Senoia. Lee 
Hand is president; Vindex Hand, vice-presi- 
dent. - 

MaRyYLAND, Mountain View.— People’s Bank. 
I. A. Smith is cashier. 

TENNESSEE, Ooltewah.—Bank of Ooltewah. 
Hunter Furehes is cashier. 


Western. 
Mconie@an, Climax.—Climax State Bank. M. 


Scramlin is president; J. W. Pierce, vice-pres- 
ident. 


Norts Daxora, Cogswell.— First State Bank. 
Z. P. Mustard is vice-president; K. C. Tilgner, 
cashier. 


Pacific. | 

CaLivornia, Dinuba.— United States Na- 
tional Bank. J. H. Ramm and M. A. Bennett 
are vice-presidents; C. C. Threlkeld, cashier. 

Nevapa, Carson City.—Carson Valley Bank. 
M. D. Fairchild is cashier. 

Orgeon, Arlington. — Arlington National 
Bank. H. M. Cox is cashier: 

Orxscon, Athena.—First National Bank. S. 
F. Wilson is president; F. S. LeGrou, cashier. 

Orzcon, Aurora. — Aurora State Bank. 
Henry L. Bents is cashier. 

OrgGon, Baker.—Baker Loan & Trust Co. 
H. A. Sonne is cashier. 

Orgcon, Coburg.—State Bank of Coburg. 
J. A. Zook is cashier; H. L. Van Duyn, as- 
sistant cashier. 

Orgcon, Cornelius.—Cornelius State Bank. 
T. A. Sholes is cashier; O. J. Briggs, assistant 
cashier. 


Trust Co. 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercie! 129 South Fourth Street 
—* ¥ PHILADELPHIA. 








*— 








Orgeon, Grants Pass.—Josephine County 
Bank. T. B. Cornell is president; J. G. Riggs, 
vice-president. 

Orzeon, Jordan Valley.—Bank of Jordan 
Valley. F. R. Miller is cashier. 

Orzcon, La Grande.—La Grande National 
Bank. Fred. J. Holmes is president; W. J. 
Church, vice-president; Earl Zundel, assistant 
cashier. 

Orggon, Nehalem.—Nehalem Valley Bank. 
F. A. Rowe is president and cashier. 

OrgGon, Redmond.—Redmond Bank of Com- 
merce. J. W. Brewer is president; B. A. 
Kendall, vice-president. 

Orxzoon, Pilot Rock.—First Bank of Pilot 
Rock.* L. C. Scharff is cashier. 





MISCELLANEOUS. 
Southern. 


Gszor@ia, Milner.—Farmers’ Bank. Charter 
has been granted. 

Texas, Cleburne. — Texas State Bank & 
Trust Co. Absorbed by Traders’ State Bank. 

Tgxas, Gainesville.—German-American State 
Bank. Absorbed by the Lindsay National 
Bank. 

Texas, Loving.—First Bank of Loving (Pri- 
vate). Acquired by Loving State Bank. 


Western. 

Inp1IaNA, Indianapolis. — German-American 
Trust Co. Capital is to be $500,060. 

lowa, Davenport.—Iowa Nationa] Bank. J. 
D. Brockmann, vice-president, is dead. 

Iowa, Lidderdale.—Farmers & Merchants’ 
Guarantee Bank. Succeeded by the Farmers 
& Merchants’ Savings Bank. 

Oxg10, Cincinnati.—Atias National Bank. Geo 
Guckenberger, president, is dead. 

Onto, Cincinnati—Second National Bank. 
Charter number changed from 2664 to 32, the 
original number of the bank. 

Ox.aHomMa, Oklahoma.—Oklahoma City Na- 
tional Bank. Consolidated with the State 
National Bank under the latter name. 

OxLaHoma, Sentinel.—Citizens’ State Bank. 
Succeeded by the First National Bank. 








FOREIGN. 
EDOUARD DUBIED & CO. 


Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


WERY 
CONTINENTAL IRON & STEEL MERCHANT 
CHARLEROI, BELGIUM 


Bars - Rods - Angles - Tees’ - Sheets - Plates - Hoops 
Standards - Varilias - Droppers- Joints & Channels 
Rails & Fittings - Castings - Structural Work 
Forgings - Raw Materials. 


BANCO DE LONDRES Y MEXICO 











CITY OF MEXICO. ESTABLISHED. 1863. 
—2 — eee $21,500,000 
° - 10,750,000 
—— Fund. - 4,350,000 


Veracrus, Monterrey, nga Fy *— 


ns ggg ae 
arajis Bought and fold.” Interest Pata on Accounts 


ESTABLISHED 1890 


EDWARD LE BAS & COMPANY 


Dock House, Billiter St., LONDON, Eng. 


TRON VSPREL, METALS, 4 ACHIN EBY, 

















DUN’S REVIEW. 


[July 1, 1911. 








FINANOIAL. 


SPECIAL NOTICES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


invites business from Banks, Bavkers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 


JOHN B. PURCELL, President 
4OHN M. MILLER, Jr., Vice-President and Cashier 
' FREDERICK E. NOLTING, Vice-President 


ATLANTA NATIONAL BANK 


ATLANTA, GA. 


Capital e « - — ~ 
Surplus and Profits - - 


OFFICERS: 
Cuas. E. Curnnrizr, Pres’t. Gro. R. Donovan, Cashier. 
F. E. Biocs, Vice-Pres't. J. 8. Kennepy, Asst. Cashier. 
Jas. 8. Frorp, Vice-Pres't. J. D. Lerrver, Asst. Cashier. 


aes: : 











$500,000.00 
546,671.77 


C KE. Curries. 
Jack J. SPALDING. 
Avsrett Taoryrox. E. Bsa InMAN. Gro. R. Donovan. 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








$1,000,000 
$1,945,000 








FINANOIAL. 

Brown Brothers & Co. 
PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. . 

Members New York, Philadelphia, Bosten ané 
Baltimore Stock Exchanges. 

Buy and sell all first-class Invest- 
ment Securities on commission. /nvestment 
Receive accounts of Banks, Bankers, . 
Corporations, Firms and Individuals, Securities. 
en favorable terms Oollect drafte drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countrier, 
inelading South Africa. ! 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Letters Buy and sell Bills ef Exehange and 
make cable transfers 
of e va Commercial and — — 
Credit. available in all parts of the worla. 
Brown, Shipley & Co., London. 
THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 
Capital, - e 
Surplus and Prefits 5 
Accounts Solicited. 
S. G. BAYNE, President. — 
8. G. Nelson, Vice-Pres. L N. DeVauaney, Asst.Cas. 
C. C. Thompson, Cashier. J. C. Emory, Cas. 
W.K.Cleverley Asst. Cas. O. M. Jeffertis, Asst, Ons. 
THE 
Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $4,000,000 
Deposits—Estates—Safes 
OMAHA NATIONAL BANK 
OMAHA, NEB. 

Capital, . $1,000,000 
Surplus & Profits, 600,000 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM WALLACE, wige Sree 
W. H. BUCHOLZ, Vice-Presiden 
ARD M. BURGESS, Vico President 

J. DeF. RICHARDS, Cashier 

K BoyD, Assistant Cashier 

A. WILCOX, Assistant Cashier 

Eze MiLtARD . Assistant Cashier 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, M. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








REAL ESTATE. 


EsT. 1794 inc. 1903 


RUIKSHANK COMPANY 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 
WARREN CRUIKSHARE 
PORTER 





WILLIAM B. HARDING 








DIVIDENDS. 


INTERNATIONAL PAPER COMPANY. 
idend of ONE-HALF of ONE PER CENT. 








will re 
E. W. HYDE, Secretary. 





THE ROYAL BAN K OF CANADA 


Inco 
Capital, * * aod bie 
Reserve, - - 7,200,000 
Head Office—MONTREAL 
Lendon, KEng., Branch—Princes St. E. C. 
New York Agency—68 William Street 


190 Branches throughout Canada, also in Cuba, 
Porte Rico, Bahamas, Barbados, Jamaica 
and Trinidad. — 
General bankiug business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - = ~~ $1,000,000 
Surplus Earned and Profits 1,300,000 
Sa” 


— ee teen en tes 
t 
WituaM J. M 




















BARROW, WADE, GUTHRIE & (0. 
CERTIFIED PUBLIC ACOOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Bloek Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithia’s Lane, E. C. 
Cable, “ Adorjest.” 





JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 
"Ceprine Books and Papers, Loose Laat , 
— — 7" @ 


NEW YORK BRANCH, 105 CHAMBERS STREET 


A-R-E 6% Gold Bonds 


Based on New York City real estate. 
Safe and profitable. Write for particulars. 


American Real Estate Company. 
Founded 1888. Assets, $23,026,889.67 
527 Fitth Avenue NEW YORK 


E. vAN DIEN 


Public Accountant 


AMSTERDAM 
CHOLLAND) 
Sarphatistraat 1 c. 


Cable: ** Vandienac.”’ 


Machine (jj Addressing 











The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write fer a descriptive catalog, whether your matling 
ist numbers one hundred names or one million 


Rapid Addressing Machine Co. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N.Y. 











